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LAT3  C-RaIN  NEw'S 

Russian  grain  procuring  was?  sic/wing  up  in  the  first  part  of  October, 
according  to  a  cable  fr^n  Agricultural  Conmisoior.er  G.  C.  Hans  at  Berlin. 
Weather  is  reported  to  have  been  unfavorable.    Grain  esqports  fell  off  some- 
what as  a  result  of  a  shortage  in  cargo  suace.    A  statement  on  conditions 
in  Russia  appears  on  pa^e  5c0, 

France  "ill  refund  to  wheat  importers  6.3  cents  cut  of  the  present 
tariff  of  14,3  cents  per  fcurhal  to  prevent  increased  bread  prices,  accord- 
ing to  a  cable  fr^r.  (*.  C.  Haas,  Anerican  Agricultural  Commissioner  at  Berlin. 
The  refund  will  prevent  the  tariff  from  having  much  effect  upon  French  wheat 
imports . 

The  second  (October)  estimates  of  Argentine  grain  acreages  as  reported 
by  the  International  Institute  of  Agriculture  show  increases  over  the  first 
(September)  eatinutej  for  all  crops .    The  wheat  figure,  19,275,000  acres, 
which  in  the  first  estimate  was  below  i~st  year  is  now  slightly  above  1225. 
Flerrseci  is  pat;  ot  S,6?2t00C  acres  against  a  final  figure  for  1025  of 
6,201,000  acres.    All  o-cher  crops  are  above  last  year  except  oats. 


CURRENT  liARKET  SOEDITIOJfS 

3rc:n  rrices  at  Livernool  reached  new  low  levels  for  the  week  ended 
October  20.    Hogs  at  Berlin  and  lard  a;  Hamburg,  however,  showed  some  re- 
covery from  the  drop  cf  the  preceding  wee^cs. 

foreign  butter  prices  also  stiffened  somewhat,  with  the  official 
Co-pceha  -<".r  Quotation  not  quite  11  cents  under  52  sccre  at  New  Y  ;rk  as  of 
October  21. 

Little  change  from  the  preceding  reek  was  noted  in  prices  paid  at  the 
Liverpool  apple  auctions  cf  October  20.    Present  supplies  are  reported  as 
ample,,  and  supplies  afloat  are  felt  to  be  somewhat  exoaesv'e. 

A  late  cable  from  the  American  Agricultural  Commissioner  at  London 
stf  '.as  that  lack  of  bottoms  is  causing  a  scarcity  of  prompt  California  barley 
at  Liverpool,  and  that  there  is  a  general  shortage  cf  good  quality.  Chilean 
offers  have  been  disappointing  as  to  quality,  and  Liverpool  may  have  to  im- 
port from  Denmark,  Poland  and  Sweden.    French  and  German  barley  is  selling 
above  medium  and  poor  English  graaes.    Receipts  from  Caneda  have  been  below 
malting  grade.     Soe  pages  53B,  5-1:0,  575. 
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GRAIITS 

The  weather  in  the  Prairie  Provinces  of  Canada  during  most  of  the  se- 
cond week  in  October  was  favorable  and  much  threshing  was  done  according  to 
a  report  cf  the  Canadian  Pacific  Railway.     With  the  resumption  of  operations 
optimism  is  -^.gain  prevalent  and  in  spite  of  the  less  of  grade,  the  satisfactory 
price  and  the  good  yield  give  promise  that  the  crop  in  general  will  be  a 
prof  italic  one.     The  damage  to  the  crops  in  Saskatchewan  and  Alberta  accord- 
ing  to  the  report  is  not  turning  out  to  be  as  much  as  expected  considering  the 
soaking  which  the  grain  received  generally  for  some  weeks  previous. 

Storms  in  many  parts  of  Yugoslavia  early  in  October  caused  considerable 
damage  to  the  crops  but  'wheat  has  not  suffered  so  severely  as  at  first  thought. 
The  less  will  be  balanced  by  the  unusually  good  weight  of  the  grain,  while  the 
maize  crop  is  expected  to  be  almost  equal  to  last  year's  bumper  harvest.  The 
exceptional  drought  in  Spain  the  latter  part  of  September  and  early  in  October 
resulted  in  the  yield  of  the;  com  crop  being  very  limited.     In  his  summary 
statement  of  October  7  on  the  European  Agricultural  situation,  Agricultural 
Commissioner  G, ' C. .Haas  states  scattered  reports  from  the  Baltic  countries 
indicate  tfci't  most  crops  will  probably  be  no  greater  than  average  and  that  the 
rye  crop  will  be  considerably  below  average.     Esthenian  conditions  have  been 
described  as  unsatisfactory  with  rye  22  per  cent  below  average.     The  grain  croo 
of  Denmark  is  expected  to  be  no  greater  than  average  and  probably  will  be  below 
average.     The  quality  early  in  the  season  was  reported  to  have  been  very 
good  but  unfavorable  weather  at  harvest  time  is  thought  to  have  reduced  quality 
somewhat.     The  usual  summary  table  of  cereal  crop  production  appears  on  page  572 

Conditions  in  India  continue  favorable  for  the  week  ending  October  16 
according  to  the  United  States  Weather  Bureau.    Light  rains  fell  in  the  United 
Provinces  and  Bengal,  where  mere  rain  is  needed.     The  weather  is  dry  in  the 
Punjab.     In  the  southeastern  states  of  Australia  further  beneficial  rains 
fell,  being  heavy  in  Tasmania.     Rainfall  was  scanty  elsewhere,  but  agricultural 
conditions  are  generally  satisfactory.    There  was  a  marked  reaction  to  cooler 
weather  in  Argentina,  especially  in  the  southern  wheat  zone  following  the  un- 
seasonable warmth  and  heavy  rains  of  the  previous  week.     The  weather  has  been 
mostly  fair,  the  rainfall  being  only  0.2  inch  in  the  north  and  0.1  inch  in  the 
south. 

Fall  seeding;  preparations 

Proar  5  to  25  percent  of  all  plowing  in  the  Prairie  Provinces  of  Canada 
had  been  accomplished  the  third  week  in  October.     The  ground  is  in  good  condi- 
tion for  this  work,  and  if  the  severe  frost  holds  off  as  long  as  in  the  aver- 
age year,  the  farmers  will  easily  catch  up  with  this  work.    Weather  conditions 
for  fall  work  in  Europe  generally  have  continued  good  or  improved  since  October 
1.     Droughty  areas  have  received  more  or  less  rain  and  in  many  areas  delayed 
plowing  and  seeding  operations  have  been  accelerated. 
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The  novr.T.t  of  wheat  ?.:ed  wheat  "prices  in  the  Ur.lt  d  a'"^ 

The  visible  movement  of  the  t>r  s  r.t  wheat  crop,  which  is  approximately 
25  per  cent  larger  than  thaf  of  laot  year,  is  reflected  in  greater  receipts 
at  markets,  increased  visible  supply,  greater  consumption,  by  domestic  mills 
ar.d  much  hsavier  exports.     During  the  first  quarter  cf  this  season,  receipts 
at  primary  markets  exceeded  last  years1  movc-m^rt  by  28  p  r  cent,  with  receipts 
in  September  falling  below  those  of  September,  1925  because  of  the  smaller 
spring  wheat  crop.    The   accumulation  in  commercial  visible  supply  between  July 
1  3nd  Octob.  r  1  has  been  70  million  bush--l?5  comp?r.,d  with  an  acsumulati-r.  of 
28  million  bushels  during  the  same  o.riod  a  year  ago.    ft*  rchant  mills  appear  tc 
have  ground  12  per  cent  more  than  lasty^ar,  while  cxpor:".  during  the  quarter 
haw  already  excj'ded  th-  total  wheat  grain  exported  the  past  year.     The-  export 
movement  has  bs.:n  largely  of  hard  ar.d  soft  winter  wheat,  the-    two  classes  com- 
prising about  85  per  cert  of  the  wheal  exported  as  grain  (during  July  and  Augus' 

The  prices  of  wheat  in  the  American  mark-its  have  reflected  the  10  cent 
rise  in  the  Liverpool  mark  t  during  the  past  six  wn  kc ,  th;  advar.ee  being 
stimulated  ^.argely  by  revised  estimates  of  European  crops.    "*ith  Liverpool 
prices  (for  Dec..mb:r  deliv.ry)  at  1.66  on  October  15,  prices  at  Chicago  and 
Minneapolis  w  re  approximately  25  certs  ur.dsr  and  ~Tinieip-g  was  31  cents  under. 
Last  year  r'innipeg  was  27  ceete  below  Liverpool  and  *hi  American,  markets  3  to 
5  cents  under. 

Since  the  week  of  September  10,  when  th    downward  trend  in  wheat  prices 
of  this  season  termir.at  d,  prices  in  the  United  Static  markets  have  advanced 
as  follows:    Hard  winter  wheat  (#2)  9  cents,  soft  r  d  winter  (#2)  5,  spring 
wheat  (#1  dark  northern)  8,  and  durum  (4'2  areVr)  10.    ~'ith  the  exception  of 
durum,  all  oth  r  classes  of  wheat  are  b  low  last  year's  level,  winter  wheat 
prices  b-.-ing  be  tws-'-n  20  and  30  c-  nts  urder  and  spring  wheat  only  10  cents,  the 
bettor  position  of  spring  and  durum  wheat  prices  as  compared  with  the  winter 
wheat  prices  b.ir.g  due  to  d.crcasd  production  of  both  spring  r.rd  durum  wheat, 
and  for  the  durum,  reduced  for  ign  competition. 

Compared  with  '"inripog  price- ,  th.;  r  cent  advances  have  placed  #1  dark 
northern  at  Minneapolis  about  8  cents  over  "innipeg,  a  differential  ordinarily 
not  sufficient  to  indue-  import-  of  Canadian:  spring  wheat.  At  this  time  last 
year  Minneapolis  prices  were  about  50  cents  over  '"inr.ipeg. 

Exports  of  wheat,  including  flour,  to  Octob. r  16  have  amour*  d  to  about 
97,000,000  bushels  against  41,000,000  bushel?  last  year,  an  increao-  of  136  per 
cent.     Of  wheat  alone,  84,000,000  bushels  hav    beer  shipped  out  against 
27,000,000  last  year.     Of  this  amount,  Italy  has  talc  n  3  time.--  as  much  as  last 
year,  the  United  Xir.giom  4  tiir.--o  as  much,  and  oth-: r  European  countries  3  1/2  tirc 
as  much  as  last  year.     Europe  alone  has  taken  two-third3  of  the  whole  amount  ex- 
ported.    Conditions  this  y. ar  havj  been  favorabl    for  the  early  crop  movement  in 
the  Ur.it  d  States,  aid  it  is  apparent  that  this  year's  crop  is  moving  with 
unusual  rapidity.     Low  stocks  in  many  European  cour.tri.s  and  some  delay  in  the 
Canadian  mov m  r.t  have  helped  to  cause  a  more  rapid  movement  of  wheat  from  the 
southwestern  part  of  the  United  States. 
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In  the  past  seven  y  ars  the  exports  of  the  first  three  months  have 

varied  from  26.8  per  cent  to  48/8  per' cent  of  the  total  for  the  year.  Almost 

49  per  cent  of  the  crop  of  1921  went  out  in  these  three  months.  In  that  year, 
total  exports  amounted  to  279,000,000  bushels. 

Move  m_  n  t  of  Canad  ian '  ft  a  in 

Stocks  of  wheat  in  store  at  Fort  William-Port  Arthur  on  October  15 
were  about  the  same  as  last  year-,  being  20,700,000  bushels  as  compared  with 
20, 600., 000  bushels  in  1925.  The  movement  of  Canadian  grain,  however',  has 
be  n  slower  than  last  yearj    Receipts  at  country  .'  levators  and  platform  load- 
ings since  the  first  of  August  have  amounted  to  84,000,000  bushels  as  compared 
with  114,000,600  bush. Is  for  the  same  period  last  year.     Both  receipts  and 

_    shipments  at  Fort  rilliam-Port,  Arthur  were  25  per  cent  less  than  last  year, 
while  the  receipts  at  Vancouver  decreased  67  per  cent  and  the  shipments  from 
Vancouver  80  per  cent.     The  visible  supply  of  oats  in  Canada  on  October  15  was 
only  half  that  of  last  year,  the  supply  of  barley  was  17  pe r  cent  less,  while 
the  supplies  of  rye  and  flaxseed  were  somewhat  larger. 

Russian  grain  movenr  nts 
The  movement  of  Russian  grain  is  discussed  at  some  length  on  page  564. 


COTTON 

India's  cotton  area  planted  up  to  October  1  was  22,143,000  acres  com- 
pared with  23,752,000  acres  plant' d  up  to  the  same  date,  last  year  and 
21, 785, 000  acres  in  1924-25,  according  to  a  cable  received  by  the  United  States 
Department  of  Agriculture  from  the  Indian  Statistical  Department  at  Calcutta. 
Planting  is  still  continuing  and  will  not  be  completed  in  Hyderabad  and  the 
Punjab  until  December.     The  final  acreage  figure  for  all  India  for  last  season 
was  27,950,000  acres,  and  in  the  1924-25  season  26,801,000  acres. 

For  the  14-year  neriod  from  1918-13  to  1925-26  the  percentage  which 
the  s-cond  estimate  of  acreage  was  of  the  final  estimate  ranged  from  77  to 
90. 5. While  the  ratio  of  the  second  estimate  to  the  final  showed  a  wide  varia- 
tion, the  year-to-year  changes  of  the  two ' estimate s  showed  a  elos<  relationship. 
The  difference  b  tween  the  actual  final  estimate  and  the  forecasted  or  computed 
estimate,  based  on  a  correlation  between  the  secona  ind  final  animates;  ranged 
from  100,000  to  1,600,000  acres,  th-  error  b  ing  considerably  less  than  a  fore- 
cast based  on  the  av  rage  of  the  final  or  an  av  rag*  of  the  ratios  of  th'  second 
estimate  to  the  final.    Th-  greatest  error  of  a  forecast  based  on  th-  correla- 
tion for  the  14-year  period  was  only  6%  of  th-  actual  final  estimate.     Th*  final 
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acreage  for  1926-27  as  computed  on  the  relationship  explained  above  would  be 
26,200,000  acres.    The  mathematical  interpretation  of  this  is  that  .the  chances 
are  68  out  of  100  that  the  actual  final  estimate  will  be  between  25,300,000 
and  27,100,000  acres. 

Cotton  crop  conditions  in  India,  are  on  the  whole, satisfactory .  A 
cable  to  the  United  States  Weather  Bureau,  dated  October  16,  states  that 
conditions  are  favorable  in  3ombay  and  in  the  Central  Provinces  rains  have 
been  light  to  heavy.    In  the  Punjab  weather  is  dry  while  there  has  been  rain 
in  parts  of  Madras  and  the  crops  are  reported  to  be  fair.    Rainfall^as  beer- 
light  to  moderate  in  Bengal,  but  more  rain  is  needed,  and  in  the  United 
Provinces  light  rain  in  parts  is  reported.    In  Bihar  Orissa  and  Assam  con- 
ditions remain  unchanged. 

Cotton  planting  has  been  completed  in  Uganda  under  favorable  weather 
conditions.    The  progress  of  the  crop  in  the  province  of  Buganda  and  Eastern 
Province  is  reported  to  be  satisfactory. 


COTTON:    Acreage,  average  1909013,  annual  .1324-19 26. 


:  Average  : 

Country                          :  1909-13  : 

1924  ] 

.  •   1925      ;    1926  : 

Per  cent 
1926  is 
of  1925 

:  1,000  : 
:  acres  ; 

Area  previously  reported  and      :  : 
■unchanged  (a)  :  : 

Estimated  world  total  excluding:  : 

1,000  : 
acres  : 

45,288: 
21,785 
584, 
67,657 

76,000- 

■  1,000       :  1,000  .: 
acres       :  acres  : 

50,722:  51,-967 
22,752:  22,143: 
;            617:  586: 
74,031:  74,636: 

53,000:  : 

Per  cent 

102.5 
37.3 
95.0 

100.8 

(a)  United  States,  Egypt,  Russia,  Chosen,  Eulgaria,  Turkey,  Algeria,  Morocco, 
Italy  and  Porto  F.ico. 

(b)  Includ.es  only  area  planted  up  to  October  1.  • 

(c)  Chinese  Mill  Ownerfs  Association  estimate  of  China1 s  cotton  area  for  1324-25 
was  4,346,000  acrea. 

COTTON:    Production,  average  1909-13,  annual  1924  -  1926 
(3ales  of  478  pounds  net) 

Country  : 

Average 
1909-13 

:  1924 

{      1925  : 

1926 

, Per  cent 
:1926  is 
:of  1925 

Production  previously  reported 
and  unchanged  (a)   

1,000 
:  bales 

:  .20,859 

:  1,000 
:  bales 

:  16,025 
:  24,800 

:  1,000 
:  bales 

:  •  18,311 

27,900 

1,000 
.  bales 

19,274 

:  Per  cent 
:  102.5 

(a)  United  States,  Egypt,  Russia,  Mexico,  Chosen,  Algeria,  Ecuador  and  Bulgaria. 
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RICE 


Rice  production  in  5  countries  sporting  up  to  October  20  .including 
the  new estimate  for  Japan  and  son,,  charts  in  figures  for 
is  now  estimated "a t  23,003,833,000  pounds  compared  with  22 ,906 ,234,000  in 
1925  or  art  increase  of  0.4  per  cent.     These  6 -countries  produce  . approximately 
18  per  cent  of  the  world's  total  production  exclusive  of  China. 

Rice  production  in  Japan  for  1925.  is  estimated  at  18,500,000,000 
pounds  of  cleaned  rice,  according  to  a  cable  from  Assistant  Commercial  At- 
tache H    A    Britts,    This  is  a  decrease  of  1  per  cent  compared  with  the  pre- 
ceding year,  although  it  . is 'an  increase  of  2  per  cent  over  the  average  amount 
produced  in  the  five  preceding  years. 

In" India  the  monsoon  is  now  regarded. *a  having  been  sufficient,  pro- 
vided the  weath  r  continues  favorable.    Under  date  of  September  15,  it  had 
be-n  reported  that  more  rain  was  needed  for  transplanting  winter  paddy  and 
seedlings  in  parts  of  Bengal,    father  conditions  in  the  Philippines  continue 
favorable  to  the  new  crop,  . 

Reports  are  promising  for  new'  crops  in  Indo  China  despite  recent 
floods  in  rice  areas,  according  to  Vice  Consul  K.  V.  Gram  stationed  at  Laigon, 
September  18.    The  export  market  is  reported  as  dull  owing  to  continued 
scarcity  of  paddy  at  the  mills  as  a  result  of  its  retention  up  country  by  the 
farmers.    In  Siam  harvesting  -  does  not  begin  until  the  latter  part  of  the  year. 
Condition  of  the  new  crop  is  apparently  satisfactory,  states  Consul- C  H.  Al- 
brecht  of  Bangkok  under  date  of  September  18.    In  Brazil  cool  weather  in  the 
central  and  southern  rice  growing  zone  proved  beneficial  to  the  crop.  Har- 
vesting is  completed  in  these  zones  although  still  being  carried  on  in  north 
where  results  are  average.    See  page  574. for  summary  table  on  rice  production. 


SUGAR.  ■ 

The  usual  summary  tables  on  sugar  and  sugar  beet  area  and  production 
appear  on -page  573*  .:.  r  "  >:,'•;  ." 


FOREIGN  BUTmER  PRICES  SHO1"  SLIGHT  RECOVERY. 

Quotations  were  generally  higher  in  European  markets  on  October  21  th 
a W-k  earlier  and  with  New  York  quotations  unchanged  the  margin  in  favor  of 
United  States  markets  was  narrowed.  On  Octob-r  21 ,  the.  Copenhagen  official  quo- 
tation was  equivalent  at  exchange  of  the  day  to  36.2  cents,  which  was  not  quite 
IX  cents  under  92  score  in  Hew  York.  Berlin  quoted  Vst  quality  at  the  equiva- 
lent- of  35.2  cents.  In  the  London  market,  best  Danish  rose  from  37.8  to  39.1 
and  best  New  Zealand  unsalted -at  36.7  cents.  Some  450  casks  of  Siberian  butter 
are  reported  aflbat  for  United  States  markets  in  addition  to  some  small  ship- 
ments of  Swedish  and  Danish  previously  reported.  .  See  page  575.  ^  \ 
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Hoers  and  Pork 

GERMAN  PORK  SUPPLIES:    Preliminary  figures  cabled  by  G.  C.  Haa,  America: 
Agricultural  Comcissionsr  at  Berlin,  indicate  that  September  receipts  of  hogs 
at  14  German  markets  reached  211 ,0C0  head,  on  increase  Of  7,000  over  August 
but  16,000  less  than  in  September  1925.     September  hog  slaughterings  at  36 
centers  totaled  271,000  head,  an  increase  over  August  of  6,000  head,  but  3, OX 
under  last  year.     Bacon  inroorts  for  September  ran  to  1,984,000  pounds,  a  slight 
decline  from  the  August  figure  but  about  equal  to  September,  1925.     Imports  of 
lard,  at  17,857,000  pounds,  showed  a  gain  of  661,000  pounds  over  August  but 
were  4,986,000  pounds  under  last  year. 

Cat* Is  and  Be  f 

LONBON  RECEIVES  MORE  BEEF  AH)  MUTTON;  LESS  ?0PK:  Beef  andraoutton  receipt 
at  London  Central  Markets  for  the  first  9  months  of  1S26  showed  substantial 
increases  of  over  1925.     In  spite  of  reduced  slaughterings  in  Argentina,  beef 
receipts  from  that  source  alone  increased  10  per  cent  over  1925,  but  Argentine 
exports  to  the  Continent  have  experienced  a  corresponding  decline.     Th^re  wore 
increases  also  in  supplies  of  home  -oroduced  beef  and  veal,  but  declines  in  the 
receipt-;  from  Australia  and  the  Netherlands.     Australian  mutton  supplies,  how- 
ever, increased  over  300  per  cent.    Pork  supplies  from  all  sources  decreased 
except  from  Argentina,  which,  while  still  supplying  roiatively  small  quantities 
of  pork,  increased  th-m  mere  than  300  per  cent  over  the  corresponding  -oeriod 
of  1925. 

AUSTRALIAN  BEEF  PROJECTS:    Only  two  of  the  Queensland  worke-  are  treat- 
ing cattle  for  the  sxport  t.rade,  all  others     cd-oaiag      down  at  the  end  of  July 
or  early  in  August,  according  to  the  Austral iasian  shipping  Bulletin  of  August 
31,  1926.    Owing  to  the  drought,  the  period  has  be.n  almost  unpre cedently  short 
except,  in  "yndham,  Fest  Australia,  which  is  still  killing. 

Shec-p  and  Vpol 

SOUTH  AFRICAN  ^OOL  ARRIVALS  ON  MARKET :    Karroo  wools  arc  now  arriving 
fairly  freely,  according  to  a  correspondent  froei  Port  Elizabeth  to  the  ^ool 
Record  and  Textile  ^orld  of  September  30.     The  condition  of  the  early  wool 
is  mainly  good,  brought  about  by  early  shearing.     Yields  of  the  tetter  classes 
are  appraised  at  46-49  per  cent  with  an  occasional  choice  lot  yielding  up  to 
52  per  cent  scoured  wool.    Yields  of  average  classes  of  Karroos  rang*   from  40- 
43  per  cent.  It  is  not  expected  that  any  drought  stricken  sheep  will  be  shorn 
until  the  beginning  of  November, 

T)0L  TFXTILE  DEMAND  SLO^  IN  BRADFORD:    There  was  little  charge  during 
the  past  we.-k  in  the  wool  textile  trade  of  Bradford,  according  to  a  cabl^  re- 
ceived from  Mr.  E.  A.  Foley,  the  American  Agricultural  Commissioner  at  London, 
quoting  Consul  Thompson  at  Eradford.     Reduced  purchasing  power  caused  by  the 
coal  strike  has  seriously  curtailed  the  demand  in  Great  Britain  for  woolen  and 
worsted  piece  goods.    Top  leakers,  according  to  Consul  Thompson,  are  holding  out 
for  lower  wool  prices.     As  a  result  the  output  of  botany  and  crossbred  tops  has 
been  small.    The  spinners  complain  that  th' y  arc  unable;  to  sell  their  products 
at  prices  which  correspond  to  the  recent  advarce  in  raw  material  prices. 
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THE  BRITISH  APPLE  MARKET':  -Prices  paid  for  American  apples  on  the  Liver- 
pool auction  for  October  20  show  lit  tie ' change  from  last  week's  quotations, 
according  to  a  cable  received  from  Edwin  Smith,  „ the  Department's  Fruit  Special- 
ist in  Europe.     In  commenting  on  the  Briti sh  appis-  market  Mr.  Smith  states  tha1 
available  supplies  are  heavy,  particularly  of  York'  Imperials,  Grimes  Golden 
and  Washington  Jonathans.     Moreover,  excessive  supplies  of  all  varieties  are 
afloat  to  the  United  Kirgdom.-.  At  the '  pres  nt  time  the  market  is  steady  for 
cooking  apples.     Dessert  apples  are  bringing  12^  each  at  retail  and  cooking 
apples  '64.  '  Grimes 'Golden  and  Pacific  Coast  Jonathans- ar v.  arriving  in  an  over- 
ripe condition.    Waste  has  taken  the  confidence  out  of  these  lines,  says  Mr, 
Smith.     New  York  Rhode  Island  Gre.e.ir.gs  and. Virginia  York  Imperials  arc  in  ex- 
cellent color  and  of  bright  appearance.     The  weather' in  Great  Britain  during 
the  -east  week  has  besh  mostly  .'clear  and,  cool. 

'  "SltJILW'  LEMON  PROJECTS:  .  The  1926-27  Umon  cro-o  in  the  Province  of 
Cataria,  Italy,  is  expect- d  to  be  10.' to  20  per  cent  greater  than  in  the  preced- 
ing season  when  it  amounted  to  about  1,788,000.  boxes  of  74  pounds,  according  to 
a  recent*  report  from  Consul  Ho  C.  Funk,  at  Catania.     The  new  crop  is  placed  at 
around  2., 000  ,-000  box-:  s  as  compared  with  a  normal  output  of  about  2  ,500,000  boxec 
In  the  Provice^  of  Siracusa  the  crop  is  expected  to  total  about  447,000  boxes,  a 
little  less  than  last  season.  ;  The  quality  of  the  crop  is  said  to  be  very  ^ood 
and  th".  fruit  well  developed..-   It  is'  stated  that  there  are  some  "verdell'i" 
lemons  still  on  the 'market,  but  the  quantity  is  not  large.    The  winter  lemons 
should  be  ready  for  export  during  the  latter  part  of  October,  according  to 
Consul  Funk.     The  export  prices  for  'winter  fruit  had  not  been  quoted  on  Septeitt- 
ber  25,  the  date  of  the  report,  but  orchard  prices  ranged  from  Lire  50  to  Lire 
80  ($1.84  to  $2..95)per  thousand. 


•^ORLD  AGRICULTURAL  PRODUCTION  AND  MARKET  SITUATION 

^orld  production  of  grain  crops  and  potatoes  for  1926  exclusive  of 
Russia,  as  far  as  reports  to  date  indicate,  is  smaller  than  in  1925  with  the 
exception  of  wheat,  which  crop  in  *hc  North  rn  Hemisphere  is  about  equal  to 
.the  crop  of  last  year.     If  present  favorable  reports  materialize  in  the 
Southern  Hemisphere  the  total  wheat  crop  will  probably ' be . as  large  as  or 
larger  than  last  year.     The  corn  situation  may  be  charged  when  an  estimate 
becomes  available  for  the  Argentine  crop,  of  which  no  indication  has  as  yet 
been  received.  Production  of  wheat  and  oats  is  above  the  pre-war  average 
(1909-13)  and  potatoes  very  little  above  while"  com  and  barley  show  little 
charge  from  pre-war  and  rye  is  now  being  produced  in  smaller  quantities  than 
before  the.  war.  '•       :      '•  ; 

With  cotton  production  data  lacking  for.  India  and  China,  it  is  in 
doubt  how  cotton  production  this  year  will  compare  with  last  year.    The  in- 
crease reported  in  the  United  States  more  than  offsets  decreases  reported  for 
Pgypt)  Russia  and  a  few  minor  -producing  countries,    "orld  cotton  production 
has., grown  more  in  comparison  to  pre-war  than  wheat  or  oats;    Total  tobacco 
production  ir  ^he  United  States  and  a  few  minor 
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producing  countries  is  smaller  than  last  year,    Both  tobacco  production 
and  acreage  have  been  increasing  in  recent  years  and  "by  1S24  acreage 
exclusive  of  China,  Russia  and  India  './as  a -out  a  third  greater  than  in  the 
1909-13  period.    The  amount  of  sugar  production  for  this  year  is  in  doubt. 
Uhile  the  European  crop  is  privately  estimated  to  be  slightly  below  last 
year  and  the  crop  being  ground  in  Java  is  below  last  year,   the  Cuban  crop, 
if  it  is  all  ground,  is  now  expected  to  be  larger.    Little  indication  is 
available  for  other  countries. 

general  economic  conditions  in  Europe,   the  leading  market  xor 
American  agricultural  products,  shoved  improvement  in  September  over  the 
preceding  months,  according  to  reports  received  in  the  Department  of 
Agriculture  from  G.  C.  Eaas,  American  ..cri  cultural  Commissioner  at  Berlin, 
the  Department  of  Commerce  and  other  sorrces.     There  are  a  number  of 
countries,  however,  which,  show  no  improvement  such  as  Denmark,  iTorway, 
Austria,  Czechoslovakia  and  Spain-    Zritish  industries  have  recovered  some- 
what from  the  inactivity  of  the  summer  months  and  coal  mining  has  been  re- 
sumed to  some  extent  in  spite  of  the  fact  that  the  coal  dispute  is  not  yet 
settled.     It  is  significant  to  note  that  no  less  than  six  coun  ries  on  the 
continent  attribute  improved  conditions  partly  at  least  to  increased  pro- 
duction and  exportation  of  coal  resulting  from  the  British  strike.  Business 
is  improving  in  Germany  and  the  Netherlands  and  industrial  operations  remain 
at  a  high  level  in  France.    General  business  is  dull  in  Belgium  but  the  basic 
industries  are  active.     In  spite  of  financial  stringency  Italian  business 
continues  at  a  normal  rate  and  in  a  few  cases  shows  marked  improvement.  See 
page  54S  details  by  countries. 

Agricultural  production  in  Europe  outside  of  Russia  has  approxi- 
mately recovered  from  the  effects  of  the  war.     In  some  lines  production 
has  recovered  and  increased,  while  in  others  it  remains  some- hat  short  of 
wnat  it  «as  before  the  war.    In  1925  the  production  of  the  principal  food 
crops,  -heat,  rye  and  potatoes,  Was  greater  than  the  pre-^ar,  1909-13, 
average.    This  year"  the  wheat  and  rye  crops  are  not  so  large  but  the  potato 
crop  and  the  feed  crops,  barley,  Co.ts  and  corn,  are  larger  than  the  average 
before  the  "*ar . 

Produc cion  in  any  0iven  year,  however,  is  not  so  good  am  indication 
c-  recovery  ac  the  area  planted-    The  area  planted  to  principal  crops  in 
all  'jSurdpen  -cur.tr  ies  exclusive  of  Russia  is  still  a:out  5  per  cent  below 
the  prs— war  average.    The  area  of  a  few  crops,  notably  corn,  barley,  sugar 
be:ts  and  tobacco,   is  greater  than  before  the  war  with  potatoes  about  the 
same  as  in  1903-13.     It  scans,   therefore,   that,  while  the  average  production 
of  some  crops  would  not  be  equal  to  the  pre-war  average,   the  value  of  the 
several  commodities  added  together  (on  some  stable  base)  possibly  would  be 
approximately  equivalent  to  the  pre-war  average.    A  table  summar i z ing  European 
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agricultural  production  appears  on  page      570-    Livestock  production,  adding 
all  European  countries  together,  has  also  nearly  recovered  from  the  effects 
of  the  war.     In  many  countries  livestock  numbers  have  been  reduced,  while  in 
others  they  have  "been  increased.    VJhile  we  have  no  definite  measure  of  live- 
stock production,  it  is  probable  chat  in  effective  food  and  textile  production, 
the  present  product  is  at  least  within  5  per  cent  of  pre-war  production.  See 
summary  table  on  page  569-. 

The  foregoing  outline  of  European  agricultural  production  offers  a 
significant  background  for  the  following  observations  on  current  production 
and  marketing  conditions  in  the  Northern  Hemisphere,  and  their  relation  to 
United  States  crops.     Briefly,  reports  to  date  as  affecting  major  crops  are 
as  follows:     The  position  of  United  States  wheat  in  foreign  markets  appears  to 
be  stronger  than  last  year.    Of  -he  feed  grains,  our  barley  crop  is  reported 
above  the  "average  of  the  last  five  years.     Both  corn  and  oats  are  under  the 
11935  harvests,  however,  while-  in  Europe  those  crops  are  larger  than  1925  and 
above  average.     The  European  potato  crop,  which  influences  the  demand  for  im- 
ported feodstuffs,  is  reported  for  14  countries  as  86.7  per  cent  of  the  1925 
harvest,  with  Germany  not  yet  reporting.     Condition  reports  received  to  date 
give  no  indication  as  to  the  probable  quantities  of  potatoes  grown  for  food 
which  may  have  tc  be  used  for  feed.     Tobacco  reports  are  still  too  meagre  to 
give  much  indication  of  European  conditions.    Some  decline,  however,  is  noted 
in  the  production  of  cigarette  types  imported  into  this  country  for  blending. 
The  European  beet  sugar  crop  is  estimated  privately  at  2  to  4  per  cent  under 
1925-2  6,  but  well  above  the  average  for  the  past  4  years. 

The  number  of  hogs  in  7  a/  European  countries,  which  normally  produce 
over  half  of  the  hogs  in  Europe  excluding  Russia,  is  2  per  cent  under  the 

1925  figure.     Several  important  countries,  however,  report  increases  in  breed- 
ing sows,  notably  in  Denmark.     Hog  slaughterings  in  Europe,  Canada  and  the 
United  States  for  the  first  6  or  8  months  of  192S  have  also  declined,  but  the 
weight  of  meat  produced  apparently  has  not  declined  in  the  same  proportion  as 
the  number  of  animals  killed.    The- 5  countries  including  Great  Britain,  France, 
and  Germany ,  which  pro  due-.  =u:a>st  half  of  -;he  European  sheep  excluding  Russia 
show  an  increase  of  3  per  cent  for  1926  over  1925.     Indications  are  that  thero 
will  be  additional  increases  by  the  end  of  1926.     Cattle  in  the  same  6  coun- 
tries show  an  increase  of  0.9  per  cent  over  1925.     Those  countries  contain 
over  1/3  of  the  cattle  in  Europe  outside  of  Russia.    Leading  beef  exporting 

countries,  however,  show  signs  of  reduced  cattle  herds,  as  does  the  United  States 

Detailed  statements  covering  crop  and  livestock  production  appear  on 
pages  543  to  546,  followed  by  observations  on  leading  markets  for  American 
agricultural  products  or,  pages  546  to  549.     Statistical  data  in  support  of  the. 
production  statement  mado  herein  appeared  in  Foreign  Crops  and  Markets,  "Vol. 
13,  No.  16,  dated  October-  18,  1926. 

a/  Denmark,  England  and  Uales,  Scotland,  Germany,  France,  Belgium  and  Latvia. 
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Production  in  Europe 

Bread  grains  -  Hails  the  United  States  wheat  production  estimate  has 
been  increased  slightly  and  is  now  840,000,000  bushels,  an  increase  of 
174,000,000  bushels  over  last  year,  the  crop  of  the  rest  of  the  Northern 
Hemisphere  so  far  reporting  is  168,000,000  bushels  less  than  last  year.  The 
Canadian  crop  is  expected  to  b:  at  least  12,000,000  bushels  less  than  1925 
and  of  poorer  quality  while  the  European  crop  so  far  reported  is  133,000,000 
bushels  less  than  last  year  and  the  North  African  crop,  used  partly  to  supple- 
ment the  European,  is  14,000,000  bushels  less.     The  European  rye  crop  is 
135,000,000  bushels  less  than  last  year,  which  will  perclude  to  an  unusual 
extent  drawing  on  the  rye  crop  to  supplement  the  wheat  supply.     The  French 
estimate  has  been  lowered  and  reports  of  other  European  countries  are  likely 
to  be  revised  downward  rather  than  upward.    The  Canadian  crop  is  reported  to 
be  96  per  cent  of  the  ten  year  average  in  quality  whereas  last  year  it  was 
101  per  cent.    The  October  official  Canadian  grain  report  mentions  consider- 
able lowering  of  grade  from  poor  weather  conditions  in  September.  Generally 
favorable  conditions  so  far  in  India  and  the  Southern  Hemisphere  point  to  a 
probable  increase  in  competition  from  those  regions  when  their  crops  come  on 
the  market  about  the  beginning  of  1927. 

F:--d  grains  -  The  European  feed  grain  crops  are  larger  this  year  than 
last.     I-  is  probable,  therefore,  that  there  will  be  practically  no  increase 
in  the  European  demand  for  overseas  feed  barley,  feed  corn  or  oats.  It 
should  be  noted  that  so  far  there  has  been  no  indication  of  the  amount  of 
European  potatoes  which  will  bo  used  for  feed  or  industrial  purposes  as  the 
result  of  lowered  grade.    The  potato  crop  in  Europe,  however,  is  known  to  be 
considerably  under  last  year.    Unit  .d  States  corn  production,  according  to 
latest  estimates,  is  put  at  2 ,£73 ,S88 ,000  bushels  against  2,905,053,000  bushels 
for  1925,  while  oats  are  estimated  at  1,282,414,000  bushels  against  1,511,888,- 
000  bushels  for  last  year.     The  United  States  barley  crop,  both  fe-d  and  malt- 
ing, totals  196,752,000  bushels  against  217,497,000  bushels  for  1925.  In 
Great  Britain,  the  leading  export  market  for  American  malting  barley,  the 
1926  crop  is  estimated  at  44,333,000  bushels  against  47,133,000  bushels 
year. 

Fibers  -  The  largo  indicated  ir.cr:-.sc  ov.r  last  year  in  the  United 
States  cotton  crop  more  than  offsets  d-cr^ases  from  last  year  so  far  reported 
in  foreign  countries.     R-ports  of  flax  and  hemp  fiber  are  not  yet  complete 
enough  to  give  any  indication  as  ^o  the  probable  supply  as  compared  with  last 
year.     The  Italian  production  of  hemp  fiber  is  expected  to  be  less  than  last 
year,  being  unofficially  forecast  at  220  million  pounds.    Last  year  production 
was  273  million  pounds.     Production  in  Bulgaria  is  forecast  at  5,291,000 
pounds ,  compared  with  3,984,000  last  year.    No  other  important  hemp  producing 
cruntrics  have  made  estimates  for  this  year. 
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Considerable  increase  is  shown  in  ihc  Belgian  flax  crop,  being  fore- 
cast at  131  million  pounds  f pr .  1926  .csrnpared. with  51  million  for  1925.  A 
decrease  is  forecast  for  Netherlands  from  24  million  pounds  last  year  fco  17 
million  this  ."year..  '  •Little  change'  is' « shewn ::±n  .Italy,    iln'  North;:^:;,Irel.aiid 
the  condition  of  the  flax  cr.op,...,is  .g.P'qd  average'  .-';;  Flax  .'fiber  .-:prp;'duction'-  for  »v. 
Lithuania"  is  forecast'  at  86-  mil-1  ion  pro unds-  'agadnst  •'91'  toill.'i'on  Laat  ..ys-ir''.. '.' In  ■ 
Russia  the  condition  ■  of  f  lax 'and  'hemp-  was  "slightly  '"better  :  than  am  rage  "on. 
August  15.  but  somewhat,  poorer  than'  on.  the  same  date  last  year;  ■  " :'  . '       :  ' 

Tobacco  -  Production  of"  tobacco  for. ■.1926  in  Bulgaria  -is  placed  ■■  l 
officially  at  99,208,000  pounds  for  1325  and  the  .Gre.'k  figures,  are  9&.,453,00'0 
pounds  and  129 ,245 ,000 -'pounds  for  the  same  two j years,  respectively.-  Bulgaria 
md  Greece  ar^.  the  .two  leading ' European  .sources  ".of  cigarette  tobacco  - for  manu- 
facture in  Europe  and  for  .importing  to  blend'.rwith  American 'types.     Their  com- 
bined output'  this  year ' indicates  some  reduction,  especially  dh  Gree  ce ,  in 
supplies  for  the  purposes  mentioned.     The  only  other  European  'country  reporting 
production  is  Belgium,  with  about  12,000,000  pounds  for  1926 "against  some 
17,000,000  for  lasf  yeor.     Italy  reports  an  increased  tobacco  "acreage  ef 
111,200  for  1926  against  100,000  acres  in  1925.     Italy  is  the  only  European- 
country  1"  a  attempt  the  extensive  adaptation  of  American  cigarette  tobacco  to 
European  growing  conditions.  Hungary  reports  an  acreage  increase   of  about 
10,000  acres  to  48,507  acres  for  1325. 

Fl ax se -  d  '- '  No r th ;  m  H'-misphere  flaxseed  production  estimates  re- 
ceived so  far  snoW  decreased  below  1925.     Reported  production  for  Euro-oe  is 
less  than  in  1925", "but  no  reliable  indication  has  been  received  for  Russia, 
the  most  inroort  ant '"'Europe  an  flaxseed  producer.  Although  the  October  1926 
estimate  of  19 ,432 ,000 ;  bushels  for  the  United  States  i"s  a  slight  increase  over 
the  September  estimate'' it'  is  below  last  year  and  below  the  average  for  the 
past  4'  years.    The -192'6 Canadian  crop  is  reported  as  being  1,940,000  bushels 
less  . than.-- 1925  and- ,~he' quality  only  93  per  cent  of  the  ten-year  average, 
-against  97"per  cent  -for  last  year.     Indications,  however,  point  to  a  large 
Argentine  crop,  but  no -indie  at  ion  'is  avail-able  as  yet  as  to  the  size  of  the 
Indian  crop.      -.  •,    -     "  V"  .'.  '        ,  ■  , 

Apples  -  In  general,  the  supply  of  apples  in  European  surplus  pro- 
ducing areas  is  not  as  large  as-la-st  year.     In  Great  Britain,  the  most  impor- 
tant consumer  of  United  States*  export  apples,  a  light  crop  is  expected,  which 
is  put  unofficially  at  5,000,000  to  -7,000,000  bushels  under  normal.  The 
Canadian  commercial  pro-duc-t'ipn  this,  year-,  according  to  the  September  estimate, 
is  2,732,000  barrels  which  i 3;  4,  per  cent  .'below  1925.     In  the  United  States, 
however,  the  commercial  crop  j  .even  with  Close-  grading,  is  expected  to  reach 
38,508,000  barrels,  an  increase  ove_£  last  year  of  16  per  cent. 

:  * ',. X  .  '  • ,.  " 

Beet  sugar  -    F.  0.  Licht  forecasts; .-the  1926-27  European  beetesugar 
crop  at  8,091,000  short  tons  as  compared/ with  8,220,000  short  tors  his  final 
figure  for  the  campaign  just  ended.     This  figure  is  about  equal  to  Mikusch^s 
foricest  of  8,023,000  short  tons.     Figures  for  the  individual  countries  check 
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fairly  well  to  those  of  Mikusch  with  the  preoption  of  for. casts  for  Germany 
and  Russia.  For  Germany;  Li  elites  forecast  indicates  an  increases  of  12  per 
cent  over  last  year  whereas  Mikusch  for  casts  a  crc-s  2  per  cent  below  that  of 
1925-26.     The  Russian  sugar  crop,  according  to  Licht,  will  b    5  per  cent  less 
than  last,  year,  while  Mikusch  reports  a  probabl    cron  6  per  cent  abov.  last 
y.  ar. 

Hogs  -  Hog  figures  for  i925  cov  ring  7  European  countries,  including 
Great  Britain,  Drmark,  Germany  and  Francr,  total  29,045,000  against 
29,688,000  for  ^925.     Tb*   1926  figure,  how  v.  -  r,  is  still  22  per  cent  b  low 
th    1909-13  av  rag    for  thos    count ri-  s.     Tho  1926  figure  for  the  United 
Stat  s  is  51,223,000  against  55,759,000  for  la~t  yar.     In  th-  countries 
reporting  numb  rs  of  breeding  sows,  there  was  a  decrease  in  Epaland  and  ^alos 
in  Juno  1926  corepar  d  with  1925  of  5  per  cent  while  D-nrark  shows  ar  increase 
of  33  per  cent,  North  Ireland  45  oer  cent  ar.d  Germany  an  increase  of  0.5  per 
cent.     No  estimate  for  1926  is  yet  available  for  Qk  Irish  Fr-     Stat*,  but  in 
this  c our. try  th"  nurrb-r  in  1925  was  less  than  in  1924.     For  th    first  six 
months  of  1926  hog  slaughterings  in  Denmark  Showed  a  decrease  of  9  por  cert 
against  1925,  while  in  Germany  during  that  period     th*  numb  r  of  hogs  killed 
incrcas-d  over  1925,  ar.d  the  production  of  pcrie  in  inspected  plants  increased 
5  p  r  cert.    Hog  curings  in  Ireland  also  increased  as  did    xports  of  live 
animals.     Those  increases,  however,  do  not  offset  the  declines  found  in 
D-rmark,  Canada  and  the  United  Stat  z.  Th' v  is  little  variation  in  the  dressed 
weight  of  hogs  killed  in  Denmark.     In  Canada,  however',  in  addition  to  an  actual 
decline  of  13  per  cent  below  1925  in  th-  number  of  hogs  killed  during  the  first 
8  months  of  1925  ,  there  has  hern  a  considerable  shrinkage  in  dre  ssed  weights. 
In  the  Unit  d  Stat  e,  on  the  oth  r  hand,  deep  it-   a  decrease  of  11  per  Cent  in 
the  8-montho  slaughter  figure,  there  has  been  an  actual  increase  over  1925  in 
the  amount  of  pork  produced. 

She  j>  -  The  number  of  shoep  for  1925  in  6  European  countries,  including 
Great  Britian,  France  and  Germany,  is  put  at  30,546,000,  an  increase  of  3  per 
cert  ov  r  1925.     Those  countries  produce  almost  half  the  sheep  in  Europe  ou4,- 
side  of  Russia.  Bre  eding  ewes  in  Great  Britain  and  France  show  an  increase 
ov  r  1325,  with  a  decrease  occvirrirg  in  Germany.  '  Home  production  of  mutton 
and  lamb  in  Gr  .at  Britain  and  Ireland  during  th'   first  8  months  of  the  year 
increased  32  per  cent  ov r  th    1925  period,  according  to  monthly  receipts  at 
the  London  Central  Mark  ts.     Sheep  slaughterings  in  Germany,  however,  show  a 
drop  of  5  per  cent  for  the  first  7  months  of  the  year. 

Insofar  as  th    British  supply  of  mutton  is  concerned,  conditions  in 
Australia  and  New  Zealand  ar'  leading  factors.     Sheep  numb'rs  in  the zr  coun- 
tries have  be  n  increasing  steadily  for  several  years,  ar.d  breeding  pwcs  have 
been  comprising  an  increasing  p-rcer.tag    of  thr  total  up  to  1925.    For  the 
first  7  month-  of  1926,  Neve-  Zealand's  exports  of  mutton  and  lamb  carcasses 
increased  3  per  cent  ov  r  1225  to  5,487,000,  whil<  Australian  exports  in- 
creased 158  per  cent.  Uruguay  increased  her  killings  for  the  same  period  200 
p- r  cent  over  1925,  but  Argentina  shows  a  decrease .     The  sheep  ir creases  in- 
dicated have  corsiderable  bearing  upon  th1-  amount  of  wool  row  b  irg  produced 
in  thr-  leading  exporting  and  consuming  countries  outside  of  the  Unit'd  States. 
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Cattle  -  The  number  of  cattle- in  5  countries  in  Europe,  including 
Groat  Britain,  France  and  Germany  is  41,614,000,  an  increase  of  0.9  per 
cent  over  1925.     Most  European  beef  importing  countries  have  shown  increases 
since  1922  in  homo  supplies  although  Great  Britain  is  the  only  one  for  which 
estimates  show  an  increase  over  prewar  years.     Germany  showed  increasing 
numbers  up  to  1925  but  a  slight  decrease  has  appeared  for  1926. 

There  are  some  indications  that  European  beef  importers  may  find 
supplies  for  1926-27  in  surplus  countries  somewhat  s^allor  than  last  year. 
The  latest  official  estimate  available  for  Argentina  is  the  census  of 
December  31,  1922,  at  which  time  cattle  numbered  37,100,000,  an  increase  of 
43  per  cent  over  the  1914  census.     A  census  is  to  be  undertaken  this  year, 
according  to  Wcddel's  Review  of  the  Frozen  Meat  Trade,  which  states  that  in 
official  circles  it  is  estimated  that  the  number  will  not  exceed  30,000,000. 
Australia's  cattle  also  show  a  decline  from  14,441,000  in  1922  to  13,306,000 
in  1925.    Figures  for  1926  are  not  yet  available.     In  the  United  States 
cattle  numbers  have  also  steadily  declined  since  1922. 

Improvement  evident  in  European  Market  Conditions. 
United  Kingdom 

There  appears  to  have  been  some  improvement  in  most  of  the  British 
industries  from  the  extreme  inactivity  of  the  summer  but  the  majority  of  the 
industries,  particularly  heavy  .ngineering,  textile  machinery  rind  foundries, 
are  still  greatly  depressed.     Although  the  coal  strike  has  not  been  settled, 
mining  has  been  partially  resumed  and  it  is  estimated  that  more  than  325,000 
men,  at  least  one-fifth  of  the  total  British  coal  miners,  have  gone  back  to 
work.     The  number  of  unemployed,  exclusive  of  the  striking  miners,  was 
1,528,000  on  September  27  as  compared  with  1,580,000  on  August  16,  1,034,000 
on  April  26,  before  the  co  .1  strike,    nd  1,336,000  on  September  25,  1925.  It 
is  significant  to  note  that  the  American  s  c  ion  of  the  Lancashire  cotton 
spinners  has  curtailed  operations  further    nd  the  mills  are  now  running 
only  one-third  time.    The  demand  for  American  apples  during  September  was 
good  .nd  avail  able  supplies  were  disposed  of  ..t  good  prices,  according  to 
Mr,  Edwin  Smith,  the  Department  of  Agriculture  *  s  Fruit  Specialist  in  Europe. 
The  larger  supplies  of  apples  now  arriving  in  the  British  market  will  prob- 
ably lead  to  lower  prices. 

Germany 

The  German  economic  situation  is  improving    nd  it  is  generally  as- 
sumed that  slow  recovery  is  being  made,  according  to  Agricultural  Commis- 
sioner Haas  at  Berlin.     It  cannot  be  stated,  however,  that  prosperity  is 
general  and  it  must  be  remembered  that  some  of  the  business  improvement  has 
resulted,  in  part  at  least,  from  favorable  temporary  economic  circumstances 
and  business  promoting  measures  of  the  government.    The  movement  of  the 
business  indices  in  general,  however,  must  be  considered  as  favorable.  The 
s1"ock  market  shows  \  slow  upward  -rend  which  replaces  a  less  normal  strong 
upward  movement.     The  wholes  1.  price  index  or  Sept  mber  30  showed  a  slight 
increase  for  the  first  time  since  last  year.  Much  -orcrrrss  has  be:  n  made  in  r 
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organizing  r.rd  in  the  sppi,ic~tion  of  more  efficient  production  and  marketing 
methods  in  industry.     The  rec  ntly  concluded  so-called  iron  treaty  between 
German,  French,  Belgian  ad  Luxembourg  iron  and  steel  producers  is  rcgardod 
as  a  very  important  development  in  this  direction,     The  number  of  government 
assisted  unemployed  Btood  at  1,396,000  at  the  end    of  September  as  compared 
with  1,594,000  -t  the  middle  of  August. 

Apple  imports  into  Go rm-any  from  the  United  States  -re  expected  to  be 
from  30  to  50  per  cent  gre  ater  than  last  year,  according  to  Mr.  Edwin  Smith, 
Fruit  Specialist  of  the  Department  of  Agricultuve  in  Europe.    Home  grown 
apples  are  scarce  and  hi  gh  in  price  and  s applies  of  apples  and  pears  from 
other  continental  sources  are  light.     See  p  igc  550.  a/ 

N,  therl  ends 

Business  conditions  in  the  Netherlands  continued  to  improve  during 
September.    Unemployment  was  somewhat  higher  in  September  than  in  the  pre- 
vious month  but  was  match  lower  than  in  the  s~mo  month  last  year.     The  coal 
trade   end  shipping  activities  have  benefited  -.s    .  result  of  the  British 
strike.     Conditions  in  the  leather  industry  are  very  good  ma  in  the  metal 
industry  fairly  s a tief  ;ctory.     The  textile  industry,  however,  is  dull. 

Fr  'nee 


•  "  Indus tri  _  opcr  .tier.s  remain  at  a  high 
of  raw  materials  have  increased.  The  textile 
provement.  Another  record  wis  established  in 
iron  and  stc^l  production  continues    .t    k  high 

5c  ndin.vi'.n  countries 

Economic  conditions  m  Sweden  continue  to  be  fairly  s  atisf  ".ctory.  There 
is  -.  distinct  tendency  tow  rd   .  f  .vorabls  b  JL  nee  of  trade  1  .rgely  bee  use  of 
the  British  co  1  strike.    Unemployment  remains  quite  constant,  amounting  to 
about  10  per  cat  of  the  trad:  union  memb-rsiiip ,   and  there  are  no  indications 
that  this  numb- r  will  become  less  during  the  remainder  of  the  year. 

"Business  conditions  in  Norway  continue  depressed.     The  labor  situ- 
ation has  .improved  somewhat,  following  the  settlement  of  the  conflict  in  the 
Norwegian  paper  ir.duet.~y,  but  the  number  of  unemployed  remains  at  approxi- 
mately 30,000.    A  slow  basic  iflwrovement  is  taking  place  through  gradual  in- 
dustrial* and  financial  reconstruction,  but  the  immediate  outlook  is  not  en- 
couraging. 

,A-  slight  improvement  in  industrial  cor di '.ions  in  Denmark  is  evidenced 
by  a"  small  reduction  in  unemployment  and  somewhat  higher  industrial  activity. 
The*producaion   -nd  export:  ior.  of  :.  re  :ul  oral  produce  has  declined,  however, 
end  bacon  and  butter  prices  are  weak.     S'„-.  page  558. 

cj  Page* references  in  this  section  refer  to  0rain  crop  and  market  notes  in  th 
section  entitled  "The  reheat  Situation  in  continental  Zurope  .v 


level  in  France  end  purchases 
industries  show  signs  of  im- 
the  Angus  t  pro  due  t  io  n  of  pig 
level.     See  p -ge  552. 
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Poland 

Improvement  in  the  financial,  industrial  and  trade  conditions  in  Poland 
continued  throughout  August  end  September,     This  is  traceable  to  the  large  ex- 
ports of  Polish  coal,  caused  by  the  British  coal  strike,  and  in  part  to  the 
growing  confidence  in  the  political  situation.     increased  state  reserves  and 
greater  efficiency  in  the  collection  of  tar.es  has  resulted  in  the  balancing 
of  the  budget  during  the  past  three  months  and  the  large  deficit  for  the  pre- 
vious months  has  been  nearly  wiped  out.     Industrial  activity  has  expanded 
largely,  particularly  in  the  textile  industry,  which  .Is  now  running  close  to 
full  capacity.     Unemployment   rmovnted  to  217,000  at  the  end  of  September  as 
compared  with  300,000  in  May.     See  page  558. 

Belgium 

Although  the  iron,  steel  and  coal  industries  are  active,  general 

business  conditions  in  Belgium  are  dull.     Stabilisation  of  the  franc  is  the 
principal  problem  of  the  moment  and  in  tj reparation  icr  this  move  the 
Government  is  speeding  up  tax  collections  and.  has  established  additional 
taxes.     Conditions  in  the  textile  industries  are  slow  but  show  improvement. 
See  page  558. 

• 

Italy     ';  ;■ 

Financial  stringency,  evidenced  by  high  interest  rates  and  a  severe 
credit  policy,  has  created  a  very  decided  tone  of  uncertainty  as  regards 
the  immediate  future  of  Italian  business.    Nevertheless,  the  general  bank- 
ing situation  is  considered  sound,  government  reserves  are  favorable  and 
industries  continue  at  a  normal  rate  and  in  some  few  cases  show  marked  im- 
provement, as  for  example  in  the  rayon  industry.     See  page  552. 

Czecho  Slovakia 

The  economic  situation  in  Czechoslovakia  in  September  continued  un- 
favorable and  there  was  no  prospect  of  immediate  improvement.     The  depres- 
sion .in  .the  cotton  textile  industry  is  more  acute  but  there  is  increased 
activity  in  woolen  goods  lines.    Unemployment  shows  an  increase,  standing 
at  11.0,000  in  September  as  compared  with  100,000  on  July  1.     There  has 
been  some  increase  in  exportation  of  cotton  and  woolen  goods  and  coal,  the 
latter  as  a' result  of  the  British  strike  ;•  but  sugar  exports  have  declined. 
See  page'  555. 

Austria 

■    Basic  economic  conditions  in  Austria  continue" very  unsatisfactory, 
according  to  a  report  from  Agricultural  Commissioner  Haas  at  Eerlin,  but 
there  has  been  seme  improvement  apparent  in  the  past  month.     The  Austrian 
stock  market  showed  general  improvement  in  August  and  throughout  September 
^nd  the  .number  of  unemployed  in  the  country  showed  a  slight  decrease  in 
September  as  compared  with  August.     Trade  reports,  moreover,   ire  somewhat 
more  optimistic  and  business  conditions  are  said  to  have  improved.  General 
economic  improvement  in  Austria  is  dependent  very  largely  upon  developments 
in  Germany  ana  other  surrounding  states.     See  page  557. 
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Romania 

There  was  no  improvement  in  the  general  situation  in  Rumania  in  the 
last  t.vo  months  md  a  pessimistic  ser.tir.ent  prevails  in  business  circles. 
In  spite  of  a  bountiful  grain  crop  this  year  the  movement  of  grain  to  mar- 
ket, particularly  that  for  expert,  has  been  extremely  slow  on  account  of 
the  lack  of  transportation  facilities.    I'-onoy  is  scarce  and  the  peasants  arc 
hoarding  their  small  returns.     The  lumber  and  petroleum  industries  show 
little  activity  and  future  prospscts  art.  rather  unpromising.     See  page  553. 

Spain 

The  commercial  situation  in  Spain  has  shown  no  improvement  over  the 
dull  summer  months.     The  industrial  situation  is  spotty.     Th-j  coal  mining 
industry,  for  example,  is  prosperous  while  conditions  in  the  textile  industry 
are  unsatisf actory.     The  agricultural  sections  are  gene-r illy  pro sperous ,  as  a 
result  of  good  crops  and  high  prices.     The  shortage  of  the  corn  crop,  however, 
is  expected  to  necessitate  the  importation  of  about  600,000  bushels.  Imports 
are  considerably  lower  in  most  lines  and  the  Gov:rnmjr.t  decree  of  July  9 
materially  raising  the  import  duties  has  adversely  affected  the  sale  of 
American  products. 

The  Wheat  situ --.tic::  ir.  cortir.--r.tal  Europe* 

The  European  wheat  deficit  this  year,  will  be  larger  than  last 
year.    Th.  earlier  Estimates  of  the  deficit  will  probably  be  increased 
as  the  s:  .son  advances  in  consequence  of  the  low  threshing  returns  in 
many  of  th    important  producing  regions,  according  to  a  report  from  G-.  C. 
Haas,  American  Agricultural  Commissioner  at  Berlin.     Threshing  returns  for 
Germany  especially  are  much  lower  than  were  generally  expected.  Several 
factors  point  to  an  increased  European  deficit  this  year  as  compared  with 
last  year;  (l)  reduced  wheat  crops,  particularly  in  Germany,  Italy,  Czechoslo- 
vakia, Austria,  Poland,  and  Hungary;  (2)  a  relatively  large  increase  in  the 
proportion  of  low  grade  wheat  in  a  greater  part  of  continental  Europe, 
and,  (3/  th:.  smaller  potato  crop  in  the  i:eportant  producing  areas.  While 
Goverrjnental  regulatory  measures  concerning  milling  and  the  use  of  flour  in 
Belgium,  France,  and  Italy,  as  Well  as  the  currency  difficulties  of  these 
countries,  and  the  tariff  increases  in  Germany  and  Czechoslovakia,  will  tend 
to  discourage  imports,  their  3ff  ct  probably  will  not  be  of  great  significance. 

*    Originally  prepared  by  C-.C.  Haas,  American  Agricultural  Commissioner  at 
Berlin,  and  revised  with  latest  production  estimates  to  date  in  the 
Division  of  Statistical  and  Historical  Research,  Bureau  of  Agricultural 
Economics,  Washington,  D.  C. 
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Some  of  the  important  producing  countries  have  reduced  their  crop 
estimates  with  the  advance  of  the  season,  as  a  result  of  the  generally  vn- 
favorable  weather  conditions.     The  trade  md  other  observers,  in  view  of 
the  threshing  returns,  now  feel  confident  that  in  many  countries  the  later 
official  estimates  will  show  further  reduction.     The  total  of  the  latest 
official  estimates  for  the  present  season  in  continental  Europe  outside  of 
Russia  indicates  a  wheat  crop  133,000,000  bushels  less  than  last  year,.  Tak- 
ing unofficial  estimates  into  consideration  the  crop  in  these  cover-.; r is s  may 
be  as  much  as  150,000,000  bushels  below  last  year.     This  decrease  nearly 
balances  the  increase  in  the  North  American  crap. 

It  is  generally  believed  that  irrespective  of  the  trend  which  prices 
assume,  rye  prices  in  terms  of  wheat  prices  will  be  in  a  considerably 
more  favorable  position  this  year  than  last  year.     This  is  expected  to  follow 
in  consequence  of  the  reduced  rye  crops  in  the  important  producing  countries 
like  Germany  and  Poland.     The  rye  carryover  is  not  expected  to  out-weigh  the 
influence  of  the  reduced  »ye  crop. 

Germany 

The  German  wheat  and  rye  crop  will  be  considerably  below  last  year's 
level,     The  Government  Statistic--!  Office,  on  the  basis  of  condition  as  of 
August  1,  1923,  'estimated  the  wheat  and  rye  production  at  112 s 192 ,000  bushels 
and  295,101 ,000  bushels  respectively.     The  same  report,  however,  remarked  that 
the  threshing  re turns -which  have  bean  received  since  indicate  lower  yield. 
That  office,  on  the  basis  of  estimated  yield  reports  of  the  German  Agricultural 
Council  as  of  August  15,  1925,  estimated  the  German  wheat  production  at  103,- 
344,000  bushels  and  the  rye  production  at  271,347,000  bushels  as  compared  with 
1925  production  of  118,212,000  bushels  and  317,347,000  bushels.    A  subsequent 
report  of  the  German  Agricultural  Council  which  his  just  been  released  states 
further  that  the  threshing  returns  are  surprisingly  low  and  that  the  quality 
is  unsatisfactory.     Private  reports  indicate  yields  l/3  below  last  year  in 

some  sections  of  eastern  Germany.     Two  years  ago,  following  a  crop  of  only 
8S  ,000,000  bushels  Germany  imported  75,000,000  bushels  making  the  total 
supply  of  155,000,000  bushels.     Last  year,  with  a  large  crop,  the  total 
sup-ply  was  170,000,000  bushels.     In  order  to  meet  the  supply  of  year  be- 
fore last  Germany  must  import  52,000,000  bushels  above  the  present  esti- 
mate of  production.     It  is  believed  in  some  circles,  however,  that  thr 
net  import  of  wheat  and  wheat  flour  will  be  about  40  to  50  per  cent  larger 
than  last  year,  or  from  72,000,000  to  78. ,000 ,000  bushels. 

Rye  production  is  estimated  to  be  7  per  cent  below  last  year,  and  it  is 
thought  that  this  smaller  supply,  together  with  reductions  in  Poland  and  other 
countries,  has  been  the  cause  of  the  change  in  the  relative  wheat  and  rye 
price  situation  as  compared  with  the  last  year.  Some  further  increases  in 
rye  prices  in  terms  cf  wheat  prices  may  be  expected. 
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It  is  to  be  noticed  that  the  estimates  of  crop  prospects  gradually 
declined  as  the  season  advanced*     Tnis  is  to  be  seen  in  the  July  and  August 
condition  estimates  of  the  Statistische  Reichsamt  (Government  Statistical 
Council)  as  well  as  from  the  previously  mentioned  threshing  return  reports. 

A  report  of  the  German  Agricultural  Council  discussed  the  apparent 
decrease  in  Continental  demand  in  August  as  compared  with  June  and  July. 
According  to  tiafc  report,  this  decrease  was  in  part  due  to  the  fact  that 
subsequent  to  August  1,  the  date  of  the  introduction  of  the  new  tariff  rates, 
German  purchases  were  very  much  smaller  than  before  that  date.     This  reduc- 
tion followed  a  heavy  import  movement  in  June  and  July  which  was  to  a  large 
extent,  the  result  of  speculative  purchases.    At  that  time  it  was  expected 
that  after  August  1,  the  imported  -rain  could  be  exported  and  profit  made 
on  the  difference  in  the  valuation  of  thi;  import  certificates  before  and 
after  August  1.    An  unexpected  order  of  the  Government,  however,  made  this 
impossible.     The  order  stated  that  until  further  notice  the  import  certifi- 
cates would  be  valued  on  the  basis  of  the  import  duty  rates  existing  prior 
tc  August  1.     It  was  rumored  that  the  new  valuation  of  the  import  certificates 
would  become  effective  about  October  10,  1926.     However,  in  case  the  importer 
can  produce  evidence  that  the  grain  was  imported  under  the  new  duty  rates, 
the  import  certificates  will  be  valued  on  the  basis  of  the  new  duties.  Fol- 
lowing August  1,  as  a  result  of  the  unexpected  order,  imports  of  wheat  de- 
creased heavily  as  the  large  accumulated  stocks  had  to  be  marketed  within 
the  country. 

The  Government  order  recently  reducing  flour  duties,  has  be«n  with- 
drawn.    This  order  would  have  reduced  the  flour  duties  to  $1.13  per  100 
pounds  for  all  grain  flour  except  barley  and  oats,  and  to  $1.58  per  100 
pounds  for  barley  and  oat  flour.     Thes-  duty  rates,  although  recalled,  were 
introduced  in  the  provisional  trade  agreement  with  France,  effective  for  six 
months  following  August  21,  1926.    The  countries  not  having  a  most- favored- 
nation  agreement  with  Germany,  therefore,  are  excluded  from  the  new  flour 
duty  reduction.     It  has  been  stated  in  the  press  that  the  purpose  of  this 
arrangement  was  to  protect  the .German  flour  mill  industry,  to  some  extent 
at  least,  from  severe  Canadian  competition.     Canada  does  not  have  a  most  • 
favored-nation  agreement  with  Germany  and  is  therefore  obliged  to  pay  the 
general  duty  rate  of  $2.12  per  100  pounds  of  flour. 

The  newly  introduced  system  or  method  of  financing  the  German  crop 
movement  is  also  of  interest.     Last  year  the  farmers  were  obliged  to  market 
their  crop  very  rapidly  in  order  to  meet  debt  payments.    As  a  result  the 
market  was  much  over-supplied  and  the  farmers  received  low  prices.  Among 
other  things,  the  new  financing  plan  arranges  for  loans  that  can  be  granted 
on  storage  certificates  up  to  60  per  cent  of  the  value  of  the  grain.     It  is 
hoped  this  will  bring  about  a  more  orderly  marketing  of  the  crops     It  is  said 
that  the  new  financing  plan  is  of  particular  assistance  to  the  large  estate 
owners  in  the  east,  who  are  obliged  each  year  to  make  large  cash  outlays  for 
fertilizer,  etc.     The  plan  is  also  of  assistance  to  the  small  farmers  of  the 
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south  and  west,-  especially  in  so  far  ..as  it  will  tend  to  stabilize  inland 
prices.     Recent  reports  indicate  that  up  to  date  the  new  credits  have  "been 
utilized  only  to  a  small  extent.     Some  observers  are  of  the  opinion  that  the 
psychological  influence  of  the  new  credit  "basis  may  have  been  sufficient  to 
establish  a  more  orderly  crop  movement,.  '. 

France 

It  is  •generally  agreed  that  the  French  wheat  crop-  improved  as  the 
season  progressed  over  the  rather  poor  early,  prospects, but,,  nevertheless, 
■the  present  indications  ..are.,  on  the  basis  of  trade;  reports ,  that  France  will 
have  a  very  large  import  deficit,:  possibly  larger,  than  in  any.  of  the  past  thre 
years.     The  latest  .'official  estimate,  places  the  crop  at  248,605,000  bushels  as 
compared  'with  330,842,000.  bushels  last  year, -or.  a  reduction  of  about  25  per 
cent.     This  'reduction  would- ;mean  a-  crop  smaller  than  in  any  of  the  past  three 
years  and  somewhat  -'"below  -the  average  of  the  past  five  years.     The  quality  of 
the  grain,  however,  is  said  to  'be  not  unsatisfactory.     The  rye  crop-  is 
smaller  than  that  of  last  year.  \  . 

The  wheat  import  requirements,  therefore,  making  allowance  for  Govern- 
ment regulation  of  the  use  of  wheat  flour  and  the  smaller  rye  crop,  seem  likel; 
to  exceed  those  of  either  of  the  past  two  years.  '  The  net  imports  of  wheat  in- 
cluding flour  in  the  "year  ending  June  30,  1924,  following  'the  short  crop  of 
1923  were  approximately  51,000,000  bushels.    Last  season  following  a  good  crop 
net  imports  amounted  to  34,000,000  bushels. 

Italy 

Although  the  Italian  wheat  crop  this  year  has"  "been  officially  estimated 
at  9  per  cent  below  last  yearns  large  production,  the  probable  import  require- 
ments do  not  appear  to.  be  much  diff erent-  from  last  yearTs  imports  of  wheat 
including  wheat  flour.     Some  decrease  in  farm  consumption  as  compared  with 
last  year  can  be  expected,  and  the  Government  regulations  on  milling  and  the 
use  of  flour,  although  difficult  to  forecast,  are  expected  to  "be  effective, 
even  to  a  greater  extent  than  in  France'.     In  the  event,  however,  that  the 
official  estimate  of  the  crop  was  too  high,  as  some  observers  believe,  then  it 
is  probable  that  imports' will  somewhat  exceed  those  of  last- year."   It  should  be 
noted  that  the  crop,  though  below  that  of  last  year,  is  still  above  average. 

The  Government  regulations  mentioned  above,  which  we're  recently  pub- 
lished, state  that  grain  must  "be  milled  up  to  85  per  cent,  and  it  is  forbidden 
to  bake  or  sell  bread  the  flour  content  Of  which  is  of  a  lower  percentage. 
This  order,  however,  does' not  refer  to  macaroni,  a  fact  which  may  be.  inter- 
preted as  favorable  to  the  market  outlook  for  durum  wheat.  ,  It  is  also  ex- 
pected that  a  wheat  and  rye  mixture  will  be  made  obligatory..   These  measures 
mean  that  practically  no  Italian  wheat  flour  will  be  exported.     The  fluctua- 
tions of  the  currency  and  the  uncertainty  about  measures  constantly  being 
taken  in  connection  with  the  inflation  are  also  important  in  their  effect  on 
the  grain  trade  arid  the  flour  milling -industry. 
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Rumania 

R  oortn  on  crop  conditions  In  Rumania  during  July  and  th    first  half  of 
August  indicated  that  an  abundant  -rain  crop  v:as  to  tfc  expected  but  since 
that  time  estimates  of  the  crop  and  of  the  export  surplus  of  grains  have  "been 
reduced.     The  latest  estimated  of  the  probable  surpluses  are  only  from  one 
third  to  one  half  as  high  as  they  were  in  July.     The  latest  official  forecast 
of  the  wheat  export  surplus  is  29,400,000  bushels  although  early  in  Sept'mbor 
th-  Rumanian  Minister  of  Agriculture,  in  a  speech,  estimated  th-  surplus  at 
only  22,000,000  bushl--.     The  -xeort  surplus  of  rye  is  -s-timat-d  at  1,400,000 
bushels,  of  barley  24,600,000  bush-lc  and  that  of  oat-,  12,500,000  bushels, 
according  to  Mr.  J.  A.  Embroy,  Assistant  Trade  Comnis-ioner  at  Vienna,  how  v  r, 
only  30  p-  r  cent  of  the  br~ad  consumed  in  Mast&B.  is  r.ade  of  straight  wheat 
flour,  lehc  remaining  70  p  r  cent  being  made  of  3  parts  rye  flour  to  1  part 
wheat  flour.     It  would  seem,  therefore,  that  wheat  furnishes  only  a  little  more 
than  one-half  th'  br-ad  dupoly  of  Austria* 

It  is  still  very  uncertain  how  larg:  the  surplus  will  b?   and  how  much 
of  th.   surplus  actually  will  b*:    xport-'d,  but  considering  th^  reports  relating 
to  the  gei  e^rally  uftsatisf actory  qualify  of  the  griin  and  the  difficult  transpor- 
tation rituatior,  it  seems  unli'scly  that  wh' at  exports  will  amount  to  ks  much 
as  the  22,000,000  bush  Is  mentioned  above.    Other  factors  tending  to  r  tard 
export  ar--;  the  continuation  of  th?  export  duty  policy  of  the  Rumanian  Govern- 
ment, and  th-  unstable  currency,  the  latter  tending  to  prevent  the  sale  of  grair. 
by  farmers  who  hav*  a  surplus  to  sell. 

The  unsatisfactory  quality  of  the  wheat  crop  is  indicated  Ly  weights- 
report  d  as  ranging  from  62  to  below  54  pound--  per  measured  bushels.     Th-  barley 
crop  av  rages  about  45  pounds  per  bushel  ir.  some  districts,  as  compared  with  a 
normal  16 -l/2  to  47  l/2  pounds  p-.r  bushel.     Bcssarabian  reports,  however,  in- 
dicat     that  th:  barley  weight  will  b    ov  r  46  l/2  pounds. 

Th.  transportation  difficulties  are  expect  d  to  be  particularly  serious 
in  Bessarabia,  as  the  difficulty  there  is  due  chiefly  to  the  limited  extension 
of  railroads,  a  situation  which  cannot  be  remedied  materially  by  securing 
care  and  locomotives  from  other  countries.     The  Government  has  granted  a  cr:  dit 
of  L  i  500  million  ($2,500,000  at  av  rage  September  exchange)  to  the  railroads 
to  as'i't  the  transportation  of  the  new  crop,  and  some  cars  have  been  rented 
from  Czechoslovakia.     These  will,  ro  doubt,  b-   of  assistance,  but  probably 
not  wher-'  most  reeded. 

A  factor  favorable  to  the  movement  of  Romanian  crain  was  th.  lowering 
of  the  exoort  duty  on  wheat  eff-ctiv-  August  15,  1926  from  23?  to  164  per 
bush-  1  at  exchang    of  August  16  following  a  reduction  of  the  export  duty  on 
wheat  flour  on  June  5,  from  53^  to  36^  p~r  barrel  at  exchange  of  June  5. 

Som-  August  reports  estimated  that  the  wheat  carry-ov  r  at  th  beginning 
of  th    pew  campaign  amour  ted  to  about  5,500,000  bush- Is.    Oth' r  information 
indicat        how  verg  that  this  figure  should  be  discounted,  rot  only  because  it 
is  too  high  but  also  b  caus'  much  of  the  grain  is  unsuitable  for  export.  On 
the  whole  it  can  b    assumed  that  old  crop  stocks  at  th'  beginning  of  the  season 
w*  rr  not  of  any  gr~at  significance. 
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The  Rumanian  grain  market  showed  increased  activity  in  the  first 
half  of  September  following  the  inactivity  of  July  and  August,  but  private 
reports  as  of  early  October  received  from  Rumanian  ports  indicate  that  the 
high  freight  rates  ruling,  as  a  result  of  the  demand  for  tonnage  as  coal 
carriers  to  England,  are  holding  the  grain  movement  to  very  limited  quanti- 
ties.    It  is  also  stated  that  Danubian  shippers  generally  are  finding  it 
difficult  to  sell  profitably  in  the  face  of  Russian  competition,  although 
arrivals  of  grain  from  the  interior  are  said  to  be  satisfactory. 

Bulgaria 

This  year  Bulgaria  undoubtedly  had  the  best  harvest  season  of  any 
of  the  Balkan  countries.    The  crop  was  smaller  than  last  year,  but  still 
far  above  average.    The  quality,  moreover,  was  very  good  and  better  than 
last  year.     The  unfavorable  early  season  prospects  resulting  from  dryness 
were  greatly  improved  by  the  plentiful  rains  experienced  all  over  Europe, 
but  Bulgaria  was  exceptional  in  that  comparatively  little  damage  resulted 
.from  floods  and  excessive  rainfall.-  •  • 

Exports  during  the  coming  season  will  probably  be  smaller  than  last 
year,  not  only  because  the  crop  is  smaller  but  to  some  extent  also  because 
of  the  comparatively  slow  movement  of  this  year's  crop,  which  is  reported 
as  resulting  from  relatively  high  prices  prevailing  in  the  interior  of  the 
country.     Some  increase  in  business  occurred  in  September,  but  July  and 
August  were  very  quiet,  with  practically  no  arrivals  or  sales  being  register 
ed. 

Yugoslavia 

Reports  on  the  Yugoslavian  grain  situation  for  the  past  month  have 
indicated  a  decline  in  the  prospects  as  compared  with  earlier  conditions, 
and  the  export  surplus  will  probably  be  somewhat  lower  than  last  year. 

Reports  of  generally  unsatisfactory  threshing  returns  indicate  that 
the  official  estimate  of  the  Yugoslavian  Ministry  of  Agriculture  on  Sept- 
ember 11  was  probably  high,  and  a  reduction  of  these  figures  seems  likely. 
The  quality  of  Yugoslavian  wheat,  moreover,  is  generally  reported  to  be 
unsatisfactory.     Yugoslavian  exporters  have  reduced  the  quality  speci- 
fications ' of  their  offers  from  59  pounds  per  measured  bushel  to  57-58  pounds 
per  bushel.     In  the  unflooded  area  of  the  Bacska  the  quality  of  the  wheat 
crop  was  very  good-     The  corn  crop  is  said  to  be  very  satisfactory. 

Yugoslavian  stocks  of  last  season's  corn  and  wheat  were  completely 
exhausted  before  the  new  crop  came  on  the  market,  and  business  was  very 
slow  during  July  and  August.    A  revival  of  shipments  has  taken  place  during 
September.     Yugoslavian  millers  are  much  concerned  about  the  new  Czecho- 
slovakian  tariff  rates  on  flour,  as  the  Yugoslavian  milling  industry  is  al- 
ready in  very  bad  shape. 
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Hungary 

In  Hungary,  as  in  other  Danubian  countries,  this  year's  crop  is  below 
that  of  last  year,  but  nevertheless  ouch  above  average.    The  wheat  export 
surplus,  however,  will  undoubtedly  be  somewhat  below  that  cf  last  year.  The 
Northern  Theiss  region  has  produced  crops  of  very  good  quality,  but  in  other 
sections  of  Hungary  the  quality  is  below  that  of  last  year  and  not  entirely 
satisfactory.    The  Hungarian  Ministry  of  Agriculture  published  on  August  30 
the  following  estimates  of  weights: 

Crop  pounds  per  bush a 1 

VTheat    58. 6 

Rye    53.9 

W inter  barley    48.3 

Oat  s    34 . 1 


The  prospects  for  marketing  this  yearTs  Hungarian  crop,  both  as  whea* 
and  as  flour,  ire  not  considered  bright.     The  grain  business  was  very  active 
up  to  the  middle  of  July  bacause  of  the  Czechoslovakia^  demand  which  preceded 
the  establishment  of  the  new  Czechoslovakian  duties,  but  after  July  15,  when 
the  duties  became  effective,  business  decreased  considerably  and  prices,  de- 
clined, although  probably  to  some  extent  as  a  result  of  the  coming  of  the 
new  crop.     Although  a  nrovisional  treaty,  which  to  some  extent  relieves  the 
situation,  has  been  agreed  unon  by  the  two  countries ,  the  minimum  duties 
granted  are  nevertheless  very  high  and  generally  considered  unfavorable  to 
the  Hungarian  flour  milling  industry.     Czechoslovakia  and  Austria  are  Hungary's 
most  important  markets  for  grain  and  grain  products. 

The  situation  of  the  Hungarian  flour  milling  industry  is  still  very 
bad  and  there  are  no  prospects  of  any  material  improvement.  Reorganisation 
and  concentration  of  the  industry  appear  unavoidable.     Czechoslovakia  has 
been  reported  as  intending  to  make  further  concessions  to  Hungary  by  reduc- 
ing the  rales  taxes  on  flour  imported  from  Hungary.    This  w  >uld  have  an 
effect  similar  to  a  reduction  of  import  duties  below  the  stipulated  minimum, 
but  there  seems  to  be  some  doubt  as  to  such  a  step  being  taken,  and  also  as 
to  whether  it  would  be  of  real  help  to  the  industry. 

Cze  cb  t  s  1  qv  ak  ia 

The  Czechoslovakian  grain  harvest  this  year  was  relatively  more  un- 
favorable than  in  probably  any  other  country  in  continental  Europe.     It  was 
one  of  the  few  countries  to  have  a  cr-p  no  greater  than  average  and  it  is 
possible  that  it  may  have  been  somewhat  below  average  size  as  the  lp.test 
information  on  threshing  results  indicates  that  expectations  were  nut  re- 
alized, particular  ly  along  the  German  border.     The  quality  of  the  grain, 
no  ire  over,  was  generally  unsatisfactory,  except  in  the  case  of  oats.  The 
deterioration  of  the  quality  in  Czech  .Slovakia  was  probably  as  pronounced  as 
in  any  c  yuntry. 
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Tlie  Czechoslovakian  import  deficit,  on  ^aper,  will  be  larger  than 
last  year,  "but  it  is  difficult  to  reach  a  conclusion  as  to  the  probable 
imports  as  the  increase  in  tariff  rates,  effective  this  summer,  was  suffi- 
cient to  offset  to  a  considerable  extent  the  reduction  in  the  crop. 

Czechoslovakia  was  an  active  buyer  of  corn  and  other  grain  prior  to 
the  .middle  of  July,  when  the  new  Chechoslovakian  import  duties  became  effect- 
ive surperceding  the  old  sliding  scale  tariff.     Business  since  that  time  has 
been  generally  slew,  prices  showing  a  downward  tendency.    The  new  Czecho- 
slovakian import  duties  as  they  now  stand  afford  strong  protection  to  agri- 
culture in  that  country.     It  is  possible,  however,  that  political  and  fore:';/, 
trade  conditions  may  have  influenced  the  establishment  of  the  high  rates  now 
in  effect.     Czechoslovakia  was  on  the  point  of  entering  commercial  treaty 
negotiations  with  Hungary,  Germany  and  Austria  and  some  reduction,  therefore, 
may  take  place.     The  increased  duties  will  undoubtedly  cause  some  increase 
in  the  general  price  level  within  the  country.     The  duties,  which  the  agri- 
cultural and  industrial  interests  combined  to-pass,  as  they  are  at  present, 
pre  shown  in  the  following  table: 

CZECHOSLOVAKIA:     Import  duties  on  Agricultural  products  a/ 


Commodity  ' 

New  basic  • 
diities  ; 

New  minimum  for 
commercial  treaties 

Dollars  : 

Dollars 

Whe  at , 

■  bu   ] 

.48  : 

.24 

Rye, 

II 

:  .41 

:  .28 

Parley, 

II 

:  .28 

:  .22 

Oats, 

II 

:  .21 

:  .15 

Corn, 

II 

:  .21 

:  .15 

V-haat 

!  3.16 

:  1.94 

Lard, 

:  4.84 

:  2.02 

a/    Converted  from  kilograms  and  from  Czechoslovakian  crowns  as  of  July  15, 
1326.    Exchange  1  crown  =    2.96  cents. 


The  lowest  or  minimum  rates  are  the  lowest  that  can  be  stipulated 
in  commercial  treaties,  but  the  Government  is  allowed,  in  case  of  "extraordi- 
nary need"  to  lower  the  so-called  minimum  rates  on  grain,  grain  products  and 
livestock.     The  same  tariff  amendment  also  urovided  for  an  import  certifies -  I 
system  similar  to  that  existing  in  Germany,  import  certificates  being  given 
on  wheat,  rye,  oats,  peas,  grain  flour,  etc.     In  the  case  of  flour,  the  flour 
mills  receive  a  certif icate ,  at  the  time  flour  is  exported,  which  allows  them 
to  import,  duty  free,  the  equivalent  ingrain.     The  import  certificate  system 
became  effective  on  August  1,  as  a  result  of  a  Government  decree  dated  July  22, 
1926.     On  August  25,  1325,  Czechoslovakia  and  Hungary  come  to  an  agreement  in 
their  negotiations  and  a  provisional  most-f avored-nation  treaty  was  concluded, 
effective  from  September  1  to  December  31,  1326.     On  January  1,  1327,  or  there- 
after, the  treaty  can  be  abolished  on  a  months  notice. 
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Austria 

The  Austrian  grain  s  ituation  is  similar  to  that  in  other  Central 
European  countries  in  that  production  was  below  that  of  last  year  and  the 
quality  of  the  grain  was  not  very  satisfactory.    The  outturn  appears  to 
have  been  somewhat  better  than  in  Czechoslovakia,  but  possibly  less  favor- 
able than  in  Yugoslavia  on  the  other  side.     The  Austrian  import  deficit 
of  wheat  will  be  somewhat  larger  than  last  year.    Austrian  trade  consents 
since  the  official  estimate  on  August  31,  indicate  that  threshing  returns 
have  proved  lower  than  expected  and  that  the  weight  of  the  grain  was  also 
lew,  although  oats  were  of  satisfactory  quality. 

Business  on  the  Vienna  grain  market,  which  reflects  the  general 
condition  in  the  Danubian  countries,  was  rather  active  for  several  weeks 
prior  to  the  middle  of  July,  but  weakened  thereafter  because  of  the  re- 
duced Czechoslovakia^  and  German  demand  and  also  because  of  more  favor- 
able crop  reports.    Business  during  August  and  most  of  September  has  been 
generally  slow  with  prices  showing  a  downward  tendency.    Quotations  were 
considerably  below  world  market  levels  during  first  week  of  October. 

In  consequence  of  the  reduced  grain  price  level,  the  Austrian  slid- 
ing duties  on  wheat,  rye,  barley,  and  oa.ts,  which  formerly  amounted  to 
about  2.3  cents  per  100  pounds  were  automatically  raised  to  10.2  cents 
between  September  1  and  5,  and  with  prices  declining  further,  the  duty 
since  September  10  has  amounted  to  12.3  cents.     These  changes  were  based 
on  the  old  sliding  tariff  law,  as  the  new  tariff  on  grain  and  flour, 
nominally  effective  August  10,  1326,  is  not  yet  in  force,  because  of  the 
commercial  treaties  existing  with  neighboring  countries.     It  cannot  be 
effective  while  these  exist. 

The  new  Austrian  tariff  just  mentioned  imposed  the  following 
sliding  duties  on  cereals  and  flour:  IB. 4  cents  per  100  rounds  on  wheat, 
spelt  and  b  arley,  when  prices  are  between  $2.05  and  ,2.43  per  100  pounds 
and  the  same  duty  on  rye  and  oats,  when  the  prices  are  between  .:1.52  and 
$1.78  per  100  pounds.    When  prices  exceed  or  fall  below  the  above  limits, 
the  duty  falls  or  rises  by  a  corresponding  amount,  but  never  exceeds 
36. 3#  per  100  pounds  or  goes  below  2.3rf  per  100  pounds.     Flour  duties  are 
46$£  per  100  pounds  above  the  duty  on  the  respective  raw  material, 
compared  with  27.6^  formerly.    The  new  commercial  treaty  with  Hungary 
stipulates  13.3^  per  100  p  junds  on  flour  instead  of  46ci. 

The  average  price  of  Hungarian  Theiss  wheat  at  Vienna  in  the  week 
ending  October  2,  U25,  was  equivalent  to  .?1.65  Por  bushel  of  60  pounds 
exclusive  of  duty.     The  price  has  remained  close  to  this  figure  ever  since 
the  new  crop  came  on  the  market  in  the  week  ending  July  24.    Early  in 
July  old  wheat  was  selling  for  the  equivalent  of  ,,.1.43  per  bushel.  March- 
f elder  rye  at  s-.1.02  per  bushel  and  Yugoslavia  corn  at  91  cents. 
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Poland 

Poland  in  August  was  expected  by  the  trade  to  have  a  grain  surplus 
available  for  export  of  .around" 28 ,000,000  bushels  of  rye,  some  3,000,000- 
4,000,000  bushels  of  wheat  and  possibily  6,000,000-7,000,000  bushels  of 
"barley.     The  export  surplus  of  rye  would  have  exceeded  the  combined  exports 
of  several  leading  export  countries  last  year. 

Y/hen  actual  threshing  returns  began  to  come  in,  however ,  the  esti- 
mates were  reduced  and  mid-September  figures  indicated  a  prospective  sur- 
plus of  rye  probably  no  greater",  than  9,500,000  bushels.  Estimates  of  the 
wheat  surplus  were  also  greatly  reduced. 

On  August  1,  Poland  abolished  the  export  duty  on  wheat,  a  fact  which 
was  taken  as  indicating  a  good  wheat  crop,    plentiful  offers  of  Polish  rye 
in  July,  which  proved  burdensome  to  European  markets,  were  also  regarded  as 
an  indication  of  a  good  rye  crop.    Nov/  that  the  crop  prospects  are  less 
favorable,  there  are  rumors  that  the  Polish  Government  will  introduce  a 
grain  export  prohibition,  in  order  to  ensure  necessary  supplies  for  domestic 
use.     These  reports  are  denied  by  the  Government,  but  nevertheless  they 
seem  to  confirm  the  opinion  that  the  exoort  surplus  has  been  much  reduced. 
Grain  prices,  furthermore,  increased  sharply,  after  the  new  crop  was 
harvested,  although  partially  as  a  result  of  speculative  purchases.  Some 
decrease  may  occur.     The  demand  for  grain  in  Poland  is  expected  to  be  in- 
creased as  a  result  of  the  smaller  potato  crop  this  year. 

Be  Lyium  .  ♦ 

.t 

While  the  Belgian  wheat  crop  will  be  about  15  per  cent  below  that 
of  last  year,  it  seems  unlikely  that  the  import  deficit  will  be  as  much 
greater  than  last  season,  in  view  of  the  Government  regulations  restrict- 
ing wheat  imports  and  the  currency  situ?  tion. 

The  3elgian  grain  market  has  been  active  during  September,  with  de- 
mand centering  chiefly  oil. wheat  and  corn.     The  barley  market  was  character- 
ized by  comparatively  light  shipments  from  the  Danube.     In  spite  of  the 
activity  reported  in  wheat,  however,  it  is  stated  that  the  measures  taken 
by  the  Belgian  Government  to  restrict  wheat  importations  are  tending  to 
reduce  this  trade.     Stocks  on  hand  are  generally  low  and  it  seems  likely 
that  3elgian  buying  will  continue  on  a  hand  to  mouth  basis,  at  least  until 
the  new  crop  Manitobas  begin  to  arrive. 

Denmark 

Early  in  the  season,  Denmark  expected  a  good  c  ro-o  of  grain,  but 
the  otitturn  has  been  much  below  expectations.     According  to  latest  reports, 
the  crop  will  be  no  greather  than  average  and  probably  below  average. 
Yields  are  generally  least  favorable  on  the  islands.     The  hay  crop,  however 
is  said  to  be  very  good. 
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The  quality  of  the  grain         reported  earlier  in  the  season  to 
have  been  very  good,  but  unfavorable  weatner  at  harvesting  tine  is  thought 
to  have  reduced  the  quality  somewhat. 

Baltic  States 

Scattered  reports  from  this  region  indicate  that  most  crops  will 
probably  be  no  greather  than  average  and  that  the  rye  crop  will  be  consider- 
ably below  average.     Finland  and  Esthonia  suffered  sonewhat  from  lack  of 
rainfall  in  the  latter  part  of  July  and  the  first  part  of  August.  The 
Finnish  harvest  is  ejected  to  te  lower  than  for  the  last  two  years. 
Esth:nian  conditions  have  been  described  as  unsatisfactory,  v.'ith  rye  about 
22  per  cent  belo?/  average.     Latvian  and  Lithuanian  concliti  ns  are  apparent- 
ly a  little  more  favorable,  but  the  rye  crop  in  neither  country  is  satis- 
factory. 


The  :^rlrot  for  wheat  at  rat  res.  Creece 

Tiheat  stocks  in  millers  hands  at  Patras,  Greece,  were  practically 
exhausted  at  the  beginning  of  September,  according  to  Consul  Thomas  D. 
Davis  of  that  prrt.     A  shipment  of  2,500  tons  of  hard  winter  wheat  from 
the  United  States  was  expected  within  a  short  time. 

The  normal  consumption  of  wheat  in  the  district  supplied  by  the 
port  of  patras  is  between  1,450,000  bushels  and  1,600,000  bushels,  accord- 
ing to  Consul  Davis.     Imports  of  all  grains  in  1325  were  25  per  cent  less 
than  in  1324,  partly  because  millers  were  over  stocked  a."  the  beginning 
of  the  year  and  partly  because  of  increased  local  wheat  production  and  in- 
creased use  of  cheap  imported  flour.     Canada  was  the  chief  source  of  supply 
in  1325  as  well  as  in  1324  with  very  little  imported,  from  the  United  States. 
In  1325  Russia  ranked  second  as  a  source  of  supply.     Before  the  <"ar  nearly 
all  the  wheat  imported  at  Patras  came  from  Russia  with  smaller  quantities 
frcm  Romania  and  Bulgaria. 

Efforts  are  being  made  to  increase  the  domestic  prodiiction  of  wheat 
but  without  much  success  as  the  l^nd  and  climate  are  better  adapted  to 
fruit  crps.     There  is  no  popular  preference  for  flour  made  nf  any  parti- 
cular kind  of  wheat  and  millers  are  chiefly  interested  in  price  although 
they  must  consider  the  needs  of  their  customers  and  furnish  a  flour  of 
reasonably  good  quality.     The  import  duty  on  wheat  is  equivalent  to  about 
32  cents  with  supplementary  taxes  of  22  cents  making  a  total  landing  charge 
of  54  cents  a  bushel. 
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Russian  grain  movement  •  ->J 

Something\r^un?ncrn^Cia  iU  ^  ^-^^ational  grain  trade  is  still 
are  watched -with  interest  ^  ao*ec*ntB  of  from. that  country 

Bosphorus  fron  a,  n         h  -T^  °f  RuSsian  Wheat  throu^  the 

States  Denartrent^fn  ^  ^  l926«  is  reP°^d  by  the  United 

busheLl^^e  ^fSfloSS  5.0C0  COO  bushels  .against  9,000,000 
of  October  were  conside^l     ?        ^     SU°h  shiPraents  f  cr  the  first  2  week 
is  reported  that  a  LaStv^^v  th°  S«*teiAer  weekly  movement.  It 

present  according  n  *  *  f  I  PS  15  &  faCtor  in  **«3ri*S  exports.  At 
nerce,  grain  i,  1%      i  1?°**  frorn  H'  B"  Smith  of  the  Department  of  C0J 

c*Smi«  w™ :     f e  rth  :f  the  Danube  and  therc  is  sh^ 

rates  have  been  advanced  cor ^ t  ^ E shippers  for  ocean  tonnage.  Freigh 
were  equivalent  t      t        °°n3ldsr^ly.     quotations  at  the  end  of  September 
are  beiS  well  2l      ?      ^  cents         ^hel  for  wheat.     Exports  of  barley 
of  r^  are  fc? n ^3  n0t  ^  ^  ^ar,  only  small  amounts  " 
y    are  oemg  shipped  out/since  August  very  little  corn. 

at  3erlxCnblsta?f  th?t  l^n^nn    *****  ^rican  ^cultural  Commissioner 
Russian  pi,    1  2'7o0>00G  sh^  tons  of  grain  had  been  secured  by  the 

2?890  00    Ihon   ;VTnS-  ^0  peri°d  teaSt  1  "  °ct0ber       ^26'  against 
S^t  I?    !°?  ZhQ  Same  Period  l«t  year.     The  figure;  indicate 


a  decrease  of  r^v-  a  e  7      r-**r**  ■L'cl>Jl'  Jcai<  ngures  maxca 

rdT^" Bhereas  fi-res  <*  t0 

wheat  vSr2h1-^>S0UrtOS?',P£  thC  DePart™^  of  comeroe  shipments  of 
significance  of  th^P  at+  IXfalJ®-s  a^  "equenta-y  as  they  are  available.  The 

Transportation,  Moscow    #30-  f/  Ar        thQ  °f  Illdx  tr^  Trade  and 

Department  of  CoSeWi'  '  7     '  804  in  the 

fnThS  EusSian  ^iculturai  year  of  1925-26  ended  June  30     The  ori-inJ 
l^loilt?^  tons.     The  Sl^ 

naturally,  have  teen reflect'     ?i  ^        5  400,000  short  tons.    These  losses, 
as  soon  as  this  ioss  llf  deterrainef  ^il^f"  S^ses'  Therefore, 
duced  to  10,800,000  short  Ions    ^tuSl/iT^ ?f cbases  ^s  re- 
purchased or  97  per  cent  of  the  pffi^f^^^L*01"  ^  5°"" 
crops,  7,602,000  short  tons  ware  MrcL.S  S  :  ^23-24,  a  year  of  good 

tax;  in  1924-251  a  year  of  *ort  K£!   t  5oS r  *ecelved  as  an  agricultural 

4,803,000  short 'tons  £s    than  1C  >  192*  2^  short  tons  Phased,  or 

1—26.     The  composition  of  the  purchased, 

Iri  ^  ■  ^icuituTal  promts  purchased  for  the  years  of  1025  26  1-?*  1 
and  the  increases  of  purchase «?  in  1^?=,  oa    *  ^cixs  oi  x^&-«jb,  i.,2.-2t 

are  shown  below.         PurcnasQs  »  1,25-26,  m  snort  tons  and  in  percentages, 

The  comparison  of  purchases  during  these  two  years  shows  that  thn 
largest  increases  arc  in  wheat,  barlev    corn  anrl  n<1  II 

items      Corn  and  sunflower  seeds  Soul? 'hS ?A2  £      ^°ds  1'e-'  in  exP°rt 
quantities  were  it  not  for  the  low  ^rJces  offered  tT^^^  larger 
fore  the  sunflower  seeds  remained  at  JS'fSTS  we°rf  di^fo? "  to^n 
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TJ3LE  1  -  GRAIE  AKD  OTHER  CROPS:  Brissian  Government  purchases  and  exports, 
  yoars  beginning  togost  1,  I92S--1926  a/  


1923-24 


.924-25 


products 

Exports 

Home  market 

Exports 

Purchases 

inventories 

1,000 

l90CO 

1 , 000 

1,000 

Short  tors 

Short  tons 

Short  tons 

Short  tons 

1,495 

1,565 

72 

1 ,491 

641 

q 

1 ,853 

Barley  ,  ; 

79 

126 

Id) 

Dei. 

*X 

578 

143 

2?  1 

3.91 

79 

83 

CO 

AO 

16 

69 

462 

15 

^46 

ulX    oucuo     »  •  • 

c  <. 

633 

19 

4^2 

Vegetable  oils 

c 

...  7 

Total   

3,039 

5,692 

619 

5,072 

Oil  cake 

249 

356 

Grand  total  j 

3.23d 

97  5 

♦  

1925-26 

Flanned 

pur- 
chases 


1,000 
S;.ort 
tons 


pur- 
chases 


Rye  . . . 

Wheat  . 
Barley 
Oats  ,. 
Corn  . . 
Leguaes 
Groats 
Oil  seeds 
Vegetable  oils 
Others  . 

Total  . 
Oil  cake 

n-rand  total 


1,157 
>c792 
■  j  3. 5  ^2 
867 
732 
90 
614 
,354 


10,834 


1,000 

Short 
tors 

2,010 
4,3.15 
1,178 
723 
494 
62 
649 
1,248 
24 


10,504 


Increase 
of 

jAirchases 

over 
proceding 

year 


1,000 

Shci  fc 
tons 

445 
2f25<± 
973. 
142 
223 

T 
U 

187 


4,612 


:  Per  cent. 

.-per  cent 

Home 

of 

1925-26 

market 

:  plan 

is  over 

Exports 

inven- 

3.924-25 

tories 

Per 

Per 

.1,000 

1,000 

cent 

cect_ 

Short 

Short 

x,  ens 

tens 

92„8 

128.4 

199 

1,811 

108.5 

(io.    f  J- 

813 

3,302 

;        9C .  8 

569,0 

83"B 

327 

83.4 

124.5 

204 

520 

63,2 

132.4 

222 

273 

:  63,3 

51 

13 

105.7 

140,4 

34 

614 

:  92.2 

197.0 

186 

1,016 

97.0 

22 

4 

°4.6 

2,441 

8,064 

406 

"27337" 


Bui  1  e tin  of  Industry,  Trade'  and  Transportai i o n,  Kcsr.077,  #30,  8/9/26 ,  p,: .  18-21 

a/  Converted  from  poo&9    tc  short  tons  without '  attempting  to  check  details  tc 
totals,  since  there  were  some  inaccuracies  in  the  original  tables. 
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TABLE  II-  GRAIN  AITD  OTHER  CROPS:    Russian  Government  purchases,  harvest 

seasons  of  1924  and  1.925  a/ 


Regions 


Condoning  Regions  . 
Producing      ,r  .... 


Ural s   

Siberia   

Kazakistan   

northern  Caucasus.. 

Ukraine   

Crimea  

Total  


1924-25 
Purchases 


1,000 
short  tons 


312 
1,376 
797 
758 
240 
1,114 
1 , 219 
56 


5,873 


1925-25 


Pur chases 
planned 


1,000 
short  tons 


270 
2 , 528 

758 
1,083 

451 
2,618 
2,889 

235 


10,854 


Amount       >  purchase 
are  of 


actually 
purchased 


1 ,000 
short  tons 
265 
2,403 
475 
695 
477 
2 , 948 
2,853 
206 


10,504 


amount 
pi  aimed 


s  ,).■>'  purchai. 
of  regie 
are  of  tc 
al  purchr 


Per  cent 

98-1  . 
95.1  . 
62.7 


64.2 
105 . 8 
112.6 

98.8 
_S7,7_ 

97.0 


Per  cent 


2.5 
22.9 
4,5 
6.6 
4.6 
28.0 


100.0 
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TABLE  III-  GRAINS  AITD  OTHER  CEOPS:     Russian  Sovernment  purchases  and  carloadini 

July  -  June,  1924  «  1926  a/ 


Purchases 


Carloadings 


Per  cent  loadings 
arc  of  purchases 


Per  cent 

Rer  cent 

1924-25 

1925-26 

i  1923-26 

:1924~25 

:1925-26 

:  1925-26 

1924-25 

1925-26 

;     is  of 

;    is  of 

1924  -^25_ 

•  1924-25 

1,000 

1,000 

•  Per 

:1,000 

j  1,000 

Per 

Per 

Per 

Short 

Short 

:  ££I\'k 

;  Short 

j  Short 

cent 

.  cent  ■  -  ■  • 

cent 

tons 

tons 

tons 

tons 

July 

129 

239 

185.3 

;  42 

76 

181.0 

326.1' 

'  317.7 

Aug, 

587 

1,058 

:  180.2 

75 

:  116 

\  154.7 

127.2'  " 

'109.8 

Sept. 

636 

1,592 

;  250.3 

74 

151 

:  204.1 

115.9  '  "  * 

•  94.6 

Oct. 

:  778 

1,240 

:  159.4 

104 

175 

;  168,3 

133.8' 

140.9 

Nov , 

642 

906 

j  141.1 

100 

165 

;  165.0 

140.1  ' 

181.9 

Dec. 

772 

1,030 

:  133.4 

112 

176 

:  157.1 

144.5 

171.4 

Jan. 

586 

914 

;  156.0 

100 

168 

168.0 

176.6 

183.8 

Feb. 

412 

1,097 

:  266.3 

82 

151 

18,. 1 

198'.  1 

138-.  0 

March 

416 

916 

220.2 

117 

180 

j  153.8 

282,9 

196.4 

April 

267 

712 

:  266.7 

101 

152 

:  150.5 

378.9 

214.0 

May 

239 

494 

206.7 

88 

104 

:  118.2 

365.8 

210.6 

June 

155 

307 

;  198.1 

83 

89 

:  107.2 

534.7 

290.6 

Total 

:  5,692 

10,504 

■  184.5 

:  1,095 

:  1,709 

i  156.1 

192.3 

162.6 

Bulletin  of  Industry,  Trade  and  Transportation,  Moscow  #30,  8/9/26,  pp.  18-21 
a/  Converted  fr@m  poo&a    to  short  tons  without  attempting  to  check  details  to 
.  totals, since  there  were  some  inaccuracies  in  the  original  tables. 
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crushing  plants.    The  item  "hone  markets  ~nd  inventories"  includes  goods  sold, 
and  on  h-^nd  in  the  interior  and  in  port  warehouses.    Even  after  subtracting 
the  amount  of  goods  in  port  warehouses,  held  for  export,  the  amount  of  goods 
disposed  of  m  the  home  markets  in  the  1925-26  season  is  far  in  excess  af  that 
disposed  of  in  the  preceding  year  of  1924-25.    This  is  particularly  true  in 
regard  to  rye,  wheat,  groats,  corn,  and  oil  seeds.     The  increase  in  the  two 
latter  items  is  due  to  the  growth  of  the  corresponding  industries  -  oil  crush- 
ing, starch,  syrup,  spirit  distilleries,  etc.     The  increase  of  sales  of  rye, 
groats,  and,  particularly  of  wheat  is  due  to  larger  local  consumption.  The 
latter  statement  is  confirmed  by  grain  shipments  over  the  railways,  these 
shipments  reflecting  total  grain  in  trade,  i.e.,  not  only  of  state  crganiza- 
ti:ns,  but  also  of  others  -  local  flour  mill  trusts,  private  traders.  See 
t -doles  I  and  III. 

A  study  of  these  two  tables  shows  that  during  the  winter  months  of 
October  1925,  January  1926,  grain  shipments  were  more  lively  than  during  the 
corresponding  period  of  the  preceding  year;  during  these  months  the  home  mar- 
ket absorbed  more  grains,  absolutely  and  relatively.    During  the  1325-26 
season  grain  purchases  by  consumers'  co-operative  societies  increased  con- 
siderably -  the  amounts  purchased  were  larger  and  the  relative  weight  of  pur- 
chases is  shown  in  table  II,  page  562. 

Vrheat  and  wheat  flour  supplies  in  the  Orient 

During  the  past  fiscal  year,  ended  June  30,  the  United  States  exported 
10,537,000  bushels  of  wheat,  including  wheat  flour  in  terms  of  wheat,  to 
China  and  Japan.    In  the  same  period  the  exports  to  these  countries  from  Can- 
ada amounted  to  26,668,000  bushels,  while  Australia  supplied  11,141,000  bush- 
els.   This  was  the  first  year  since  the  war  that  the  United  States  has  not 
held  first  place  in  supplying  the  Orient  as  a  whole  with  wheat  and  wheat 
flour.    There  have  been  a  number  of  years,  however,  in  which  Australia  has 
been  the  principal  source  of  Japanese  imports.     (See  table  oaee  333  of  For- 
eign Crops  and  Markets,  Vol.  13*.  Ho.  11)"   Flour  milling  in  Japan  rnd  China 
has  expanded  greatly  during  the  past  twenty  years  and,  as  the  foregoing  fig- 
ures indicate,  it  has  become  necessary  to  import  large  quantities  of  wheat 
from  abroad  to  supply  the  demand  of  these  mills. 

Japanese  flcur  producti on  and  consumption 

The  consumption  of  flour  in  Japan  is  about  7,500,000  barrels  annually, 
according  to  a  statement  of  the  Nippon  Flour  Mill  Co.,  Ltd.,  in  a  letter  to 
the  United  States  Department  of  Agriculture.     On  the  other  hand,  the  pro- 
ducing capacity  of  the  Japanese  flour  mills  has  increased  from  about  1,300 
barrels  daily  in  1305  to  about  40,000  borrels  at  the  present  time.    The  an- 
nual production  of  the  Japanese  flour  mills  is  about  10,500,000  barrels,  ac- 
c  rding  to  a  report  from  the  office  of  the  Americ-n  Trade  Commissioner  at 
Tokio,  or  about  3,000,000  barrels  greater  than  the  present  domestic  demand. 
Iz  has  beccre  necessary,  therefore,  to  find  markets  abroad  for  the  surplus 
production  and  as  a  result  the  exports   if  flour,  principally  to  China,  have 
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"been  increasing  while  the  imports  of  flour  into  Japan  have  decreased,  amount- 
ing to  only  50,000  barrels  in  1025.     At  the  same  time  the  imports  of  wheat 
into  Japan,  although  fluctuating  greatly  from  year  to  year,  have  "been  in- 
creasing and  in  the  fiscal  year  1025-26  amounted  to  about  20,000,000  bushels 
of  which  45  per  cent  came  from  Canada,  an  unusually  large  proportion  for 
this  trade,  36  oer  cent  from  Australia  and  18  per  cent  from  the  United  States. 
In  the  previous  year,  out  of  a  total  importation  of  about  15,000,000  bushels, 
Australia  supplied  47  per  cent,  the  United  States  20  per  cent  and  Canada  23 
per  cent. 

The  deficiency  of  domestic  wheat  makes  it  necessary  for  the  Japanese 
flour  mills  to  import  about  70  per  cent  of  the  wheat  consumed.  Imported 
wheat  has  certain  advantages  over  the  domestic  product  from  the  point  of  view 
of  the  Japanese  millers,  according  to  the  statement  of  the  Nippon  Flour  Mill 
Co.     In  the  first  place  the  quality  of  the  imported  wheat  is  more  uniform 
than  the  domestic  grain  and  the  milling  percentage  is  higher.  Furthermore, 
the  Japanese  millers  are  required  to  pay  cash  for  the  home  grown  wheat  while 
imported  wheat  is  bought  on  a  60  days  after  sight  "basis.     On  the  other  hand, 
domestic  wheat  has  the  advantage  of  "being  immediately  available  while  at 
least  40  days  are  required  to  obtain  imported  wheat.    As  regards  the  im- 
ported wheat  from  the  various  countries,  the  Nippon  Flour  Mill  Co.  states 
that  each  has  its  particular  merit  "but  that  some  white  wheat,  from  the  Pa- 
cific Coast  of  the  United  States  or  from  Australia,  is  essential. 

Wheat  and  flour  .consumption  in  China 

The  market'  outlook  for  United  States  wheat  in  China  this  year  is  good, 
according  to  a  report  just  received  by  the  United  States  Department  of  Agri- 
culture from  mills  in  Shanghai.    The  consumption  of  wheat  flour  in  China  ex- 
clusive of  North  Manchuria  is  estimated  by  the  Nippon  Flour  Mill  Co.  at  about 
11,250,000  barrels  annually.     Of  this  amount  between  6,500,000  and  7,000,000 
barrels  are  supplied  by  the  Chinese  mills  and  the  remainder  is  imported  from 
the  United  States,  Canada  and  Japan.     The  total  capacity  cf  the  Chinese  flour 
mills  is  about  18,000,000  barrels  annually  but  this  figure  has  not  been  at- 
tained.    Shanghai  is  the  principal  milling  center,  having  10  mills  with  a 
total  daily  capacity  of  23,155  barrels.     Those  mills  are  now  producing  at 
about  70  per  cent  capacity. 

There  are  no  reliable  statistics  relating  to  the  production  of  wheat 
in  China  but  the  demand  for  imported  wheat  and  flour  may  be  measured  by  the 
imports  from  the  United  States,  Canada,  Australia  and  Japan.    During  the  year 
ended  June  30,  China  imported  from  the  first  three  countries  about  10,500,000 
bushels  of  wheat,  including  flour  in  terms  of  wheat . .   Of  this  amount  60  per 
cent  came  from  Canada,  27  per  cent  from  the  United  States  and  4  per  cent  from 
Australia.     In  the  previous  year  only  5,632,000  bushels  of  wheat  and  flour 
were  imported,- principally  from  the  United  States,  but  in  1023-24  the  imports 
amounted  to  the  unusually  high  figure  of  50,560,000  bushels  of  which  the 
United  States  supplied  65  per  cent,  Canada  24  per  cent  and  Australia  11  per 
cent.    The  exports  of  flour  from  Japan  to  China,  including  Manchuria,  showed 
a  marked  increase  last  year  from  an  annual  average  of  07,500  barrels  during 
the  three  years  1022-24  to  625,000  barrels  in  1025.     It  is  noteworthy  that, 
although  Australia  is  frequently  the  principal  source  of  Japan's  wheat  im- 
ports, that  country  usually  supplies  a  relatively  small  part  of  China's  im- 
ports of  wheat  and  wheat  flour. 
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According  to  the  statement  of  the  Nippon  Flour  Hill  Co.,  China  wis 
inserting  very  little  flour  in  the  early  part  of  September  although  it  was 
"believed  that  considerable  quantities  would  hav<   to  t-r  imported  "before  the 
end  of  the  year.    The  total  imports  of  flour  into  China  in  September,  as 
given  in  a  cable  from  Commercial  Attache  Arnold  at  Shanghai,  amounted  to 
about  187,000  barr-ls  of  which  40  p-.r  cent  was  American  15  p:r  cent  Canadian, 
44  per  cent  Japanese  and  Chinese  and  the  remainder  from  unclassified  sources. 

Flour  consumption  in  I.er.churia 

The  annual  consumption  of  flour  in  Manchuria  is  placed  at  about 
2,500,000  barrels,  according  to  a  report  from  the  office  of  the  American 
Tr'^de  Commissioner  at  Tokyo.     (See  page  331,  Foreign  Crops  and  Markets, 
Vol.  13,  No.  11.)    Most  of  this  amount  has  until  recently  ben  supplied  by 
domestic  production.    For  several  years,  however,  the  mills  in  South  .m 
Manchuria  have  been  shut  down  on  account  of  the  scarcity  of  domestic  wheat  and 
the  high  cost  of  the  imported  grain.     In  the  northern  part  of  Manchuria,  at 
Harbin,  Changchun  and  other  towns,  the  mills  work  intermittently  but  usually 
supply  the  demand  for  flour  in  that  part  of  the  country,  according  to  the  stat 
ment  from  the  Nippon  Flour  Mill  Co. 

The  total  imports  of  flour  into  Manchuria  amounted  to  1,479,000  barrels 
in  1925  as  compared  with  1,890,000  in  1324.     In  1924  the  United  States  and 
Canada  supplied  53  per  cent  of  the  MaHchurian  imports,  China  44  per  cent  and 
Japan  3  per  cent,  cut  las"  year  thv.  United  States  and  Canada  suppli  d  40  per 
cent,  China  38  per  cent  and  Japan  22  per  cent.    Tn'-  increase  in  the  proportion 
obtained  from  Japan  is  particularly  noteworthy. 

"'  '  '         -,  :  f  ••aria  trade  in  whert  l""3-27 

The  wheat  import  requirements  of  the  more-  important  deficit  countries 
of  Europe  are  generally  larger  than  those  of  last  season  although  rot  so 
large  as  those  of  the  s-ason  of  1924-25.     Last  season  for  the  first  time  in 
many  years  the  net  wheat  imports  of  the  United  Kingdom  fell  below  200  million 
bushels.     Stocks  at  the  beginning  of  this  season  were  v^ry  low  and  imports  for 
the  first  two  months  of  this  season  have  been  30  per  cent  higher  than  for  the 
same  two  months  of  last  season.     The  domestic  crop  in  the  United  Kingdom  is 
slightly  larger  than  that  of  1925,  but  the  difference  is  not  gr:  at  enough  to 
have  an  appreciable  effect  on  imports.     Imports  are  likely  to  be  above  200 
million  bushels,  but  are  rot  likely  to  exceed  greatly  the  n't  imports  of 
215,000,000  bushels  in  fcho  season  1924-25. 

In  Italy  the  amount  import  d  depends  more  on  the  size  of  the  domestic 
crop,  although  imports  do  r>ot  vary  as  widely  as  the  crop  varies.     Th't  crop 
this  year  is  estimated  to  be  35,000,000  bush. Is  smaller"  than  the  crop  of 
1925  and  35,000,000  bushels  larger  than  the  crop  of  1924.     If  the  imports 
this  season  fall  midway  b  tween  the  imports  of  the  past  two  seasons  they 
will  reach  80,000,000  buehels,  but  with  enforced  long  milling  and  import 
restrictions  they  are  not  likely  to  exceed  75,000,000  bushels.     In  Germany 
the  import  requirement:  dep end  not  only  on  the  size  of  th .  domestic  wheat 
Crop  but  also  or.  "he  :iz    oi  rh    dee.  stic  ry    crop.     Both  .  re  lc  -  r  than 
last  year  al though  higher  than  in  1924.     Allowing  for  a  tendency  to  increase 
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wheat  consumption,  th    import-;,  in  spit?  of  .in  increased  tarriff,  arc  lik:ly 
to  be  heavier  than  last  year  and  perhaps  as  heavy  is  in  1924-25.     France  has 
an  unusually  short  crop  this  year,  smaller  than  in  ~>ny  year  since  1922.  In 
the  season  1922-23  following  the  short  crop  imports  w  re  only  10,000,000 
"bushels  larger  than  in  the  season  just  closed,  following  a  bumper  crop.  But 
in  the  season  1923-24  following  another  below  average  crop,  net  imports 
amounted  to  52,000,000  bushels.     Long  milling  and  enforced  substitution  are 
likely  to  cut  down  imports  much  below  the  statistical  deficit,  but  it  is 
possible   that  they  may  equal  or  exce  d  the  imports  of  1923-24. 

For  several  of  the  minor  importing  countries  estimates  can  be  made 
within  a  reasonable  margin  of  probability.     Belgium  has  had  a  net  importation 
of  39,000,000  bushels  in  every  season  of  the  past  three  and  there  is  no  reason 
to  believe  that  conditions  are  materially  different  from  last  year.     The  Neth- 
erlands will  probably  take  from  26,000,000  Co  50,000,000  bushels  and  the 
Irish  Free  State  and  Switzerland  will  need  about  the  same  amount  of  wheat  as 
usual.     Czechoslovakia  is  less  certain.     This  country  has  a  deficit  larger 
than  usu3l  but  a  high  tariff  which  may  discourage  imports.     Sweden  will  need 
more  wheat  than  last  season  but  certainly  not  so  much  as  two  seasons  ago. 
Norway,  Denmark  and  Finland  are  likely  to  import  about  the  usual  quantities 
of  wheat  as  their  production  is  relatively  small.     For  other  European  coun- 
tries there  is  at  present  not  enough  satisfactory  statistical  material  at 
hand  to  make  estimated  within  a  useful  margin  of  error.     The  following  table  \ 
?iv':  s  toe  estimates  of  probable  imports  as  far  as  they  have  been  made. 

WHEAT,  INCLUDING  FLOUR:    Net  Imports  into  European  Importing  Countries, 
1924-25,  1925-26,  with  estimates  for  1925-27 


Year  ending  June  30 


C : ur t ry 

:  1925 

:  1926 

:      Estimates  for  1927 

:  Minimum 

:  Maximum 

:i,0C0  bushes 

1 , 000  bush  sis 

:  1,000  bushels 

:  1,000  bushel 4 

. :  215,059 

189,599 

200,000 

:  220,000 

Italy   

96,258  : 

63,862 

50,000 

:  '  75,000 

Germany   

. :       70,980  : 

56,158 

50,000 

75,000 

. :        41,173  : 

34,012 

45,000 

50,000 

,  :        39 ,345  : 

39,039 

38,000 

:  40,000 

Ne  th  rlands  

>  •             £0  ,  J-J_<J  • 

27,457  : 

25  ,000 

30,000 

.  :  23,064 

18,952  : 

15,000 

20,000  ' 

Irish  Fre ;  State  . . . 

:  19,014 

18  ,448 

18,000 

21,000 

. :        14,355  : 

14,245  : 

14,000 

16 ,000 

:        11,353  : 

6,057  : 

6  ,000 

8,000 

:          5,489  ; 

5,375  ! 

5,000 

7  ,000 

,:         6,471  : 

6,020  : 

6,000  : 

7,000 

:         4,212  : 

4.879 

:  4,000 

5,000 
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On  th    aide  of  exports  f •- v:  chan^- s  in  estimates  have  been  r:.ado  sine- 
fhr:  oubli cation  of  th-:  tabl    of  export  sfetiraatos  in  tne  issue  of  S,pt.  13. 
The  tabl  ,  how-vor,  io  re-publishod  b-  low  with  such  reir.or  revisions  as  have 
been  r.ade .     It  is  urdersrecd  that  there  estimates  art-  all  Dade;  or.  the  basis 
of  inf o  rotation  r.cw  available  ar.d  are  subject  to  revision  on  receipt  of  later 
and  uri  coiBpl :  te  data  as  to  crop  conditions  and  other  factors  affecting  ^ro- 
duc t i on  or  t r ads . 


HIEAT,  INCLUDING  FLOUR:    Net  Exports  fro;.:  Surplus  Producing  Countries, 
1921-25;  i  25-26,  with  -s^iraat -s  for  1925-27 


Country 

:                              Year  sndi 

;.-<    u\—  5  30 

:  1925 

:         1926  : 

E  3  eirsit  ss  for  1827 

biini  flum 

!       '  "en  men 

United  States  . . .  

Canada  

,CC:    :u;n  _ : 

1,000  bushi I o 

:i,C0vJ  cuthel's 

: 1,000  bushels 

:      25*  ,595 
:  134,198 
a/ 

r  -i-:,c06 
:         '-,827  : 
•d/         533  : 
e/  15,064 
Jf      9,521  : 
•  §y  ' 
a/ 

\i      1,314  ■ 

:        92  63^ 
320,181 
:  30,4-72 
:  5.727 
■cj  5,893 
&J  2,239 
!        19,3  5 ^ 
J. _ 

O  .  J.C/U 

o/  o.isi 
f/ 

:      A 80,000 
:  270,000 

:  10,000 
i               0  : 

:'        5,000  : 
:  >  : 
'  }      5 ,000  * 

220,000 
300,000 

:  16,000 

•J  #  uuu 

•        'in  rifv> 
~  o  ,  ^  -  ^ 

10,000 
10,000 

British  India   

Eeu-rari?.  • 

Hungary   : 

T--X" is   : 

Tola*   : 

524,758  : 

497,190 

a,  N3t  Irport.  b/  India  according  to  03ti:nat  a  production  has  no  -sport able 

surplus  fror.  the  cro-  harvst  d  -his  spri.v.    Exports  to  date  ancui  t  *o  about 
3,000,000  bushels,  and  it  is  not  •  xp:c  :  d  that  ...v.ch  asorc  wi  .1  bo   .ported,  at 
Itsxt  until  after  th    r. haisrs  st  in  April  andliry,  1927.     c/  Elev..r.  sttmths. 
d/  Y-er  ending  Dec.  31,1924.    c/  Gross  expert:,    f/  Not  yet.  available. 

I:'cr:^5     ir   oc -an  fr  i~Vu  rat-s 

A  rc  nerel  advar  c    of  15%  ir.  th*    li:  ?r  rae<:  s  becatos  effective  on 
3epf?$Sir  23  for  :"or:h  Atlantic  ports  a-  d  an  S.pt  :eibir  24  for-  South  Atlantic 
and  Gulf  p?rt~.    This  increase  applies  ro  .-.rchaidis-  and  general  carro ,  and 
includes  such  arricu-turai  product 3  as  _ eat  nt.d  neat  products  Uid  fruits, 
"hii-r  this  particular  ir.croas    do  s  rot  apply  directly  to  main,  cotton,  and 
other  staples,  which  now  under  sp  cial  and  so-called  open  rates,  the  ratvs 
on  these  cor.riodities  have  likewise  b    e.  increas  e  ar.d  in  the  case  cf 
-rain  th:  increas..  is  eroi  mors  than  the  .:cn--ral  advance  of  15$  in  the  liner 
rat-^s.     Th:  present  rat-,  for  rxa.pl,,  on  v-h.  t  frod  North  Atlantic  Ports  to 
the  United  Kingdom  16.7  crt-  p  r  bush  1  to  Ifenchoster  which  is  the  .err.  'as 
the  rat,   :c  Liverpool.     Th:   existing  rat-,  th.r..f  ore ,  r.pr  3t.nts  an  increase 
of  5.7^  p  r  bushel,  or  53$  ov^r  th^ 
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rate  in  eff  ct  during  the  first  two  weeks  in  September,  and  approximately 
87$  over  the  average  rate  for  October,  1925,  and  140$  over  the  rate  in  the 
same  month  ir  1913.     The  rate  on  cotton  from  Few  York  to  Liverpool  has  jumped 
from  30  to  40</  per  100  pounds,  and  from  New  Orleans  to  Liverpool  from  48.5  to 
53.5^  p-  r  100  pounds. 

The  chief  reason,  for  these  increased  is  to  be  found  in  the  conditions 
growing  out.  of  the  British  coal  strike  and  the  unusually  great,  demand  for 
ocean  tonnage  •o  carry  our  increasing  foreign  trade.     Ocean  freight  rates  are 
to  a  large  extent  governed  by  the  law  of  supply  and  demand.     This  is  particula 
ly  true  of  the  rates  for  grain,  which  is  very  largely  carried  by  tramp  steamer 
As  a  rssult  of  the  British  coal  strike  there  has  been  an  unprecedented  demand 
for  ships   :o  carry  coal  to  England  and  other  markets  formerly  supplied  by 
England.     This  has  not  only  meant  the  withdrawal  of  vessels  from  ocher  trades, 
but  'he  competition  for  space  has  sent  rates  up  to  a  point  where  ships  are  now 
receiving  from  t$  to  i-7  a  ton  for  carrying  coal.     Thi s  naturally  means'  in- 
creased rates  for  other  cargoes. 

A;  e -he  r  f?cior  is  the  increased  cost  of  operation.     Coal  in  England 
is  worth  from         i  o  $12  a  ton.     If  it  is  decided  that  a  ship  should  carry 
enough  coal  for  fhe  r  turn  voyage ,  it  means  a  loss  of  valuable  cargo  spac<= 
which  mus b-:  compensated  for  sonteho'tf;     There  is  also  the  item  of  extensive 
repairs  which  if  has  been  necessary  <  o  make  in  pressing  vessels  ir '0  scrvice. 
Added  to  this  situation,  is  the  general  increase  in  denend  for  tonnage  at 
this  tim?   of  the  year  to  take  car.  of  our  ©wii  exports  of  wheat  ard  cotton.  Oua 
exports  of  cotton,  for  exacsipl^ ju.psd  from  359,253  bales  in  August,  of  this 
year.,  to  826,072  bales  ir  September,  compared  wi  h  775,802  bales  in  S  pt  ember, 
1925. 


rHEAT:    Average  ocean  freight  rates  from  North  Atlantic  ports  to 

the  United  Kingdom,  July-Octobi  r ,1913  and  1924-1926. 


:  1926 

1525 

:  1924 

:  1513 

Date 

:      Ce  nt  s 
:      per  bu. 

:              Cen ':  s 
p'.  r  bu. 

:  Cents 
:         prjr  bu. 

:  Cents 
:           per  bu. 

Average ,  July  .  .  . 

_0 

7 

;  7 

8 

Average,  Aug.   ...  : 

11  : 

7 

8 

9 

Average ,  Sept .  .  . 

11 

8 

S 

8 

Oct.  21    : 

Av.  rage  ,  Oct .   ...  : 

15.7  : 

9      :  7 
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T70RLD  AGRICULTURAL  PRODUCTION  AND  IviARKET  SITUATION,  CONTD. 

Averppe  for  year 


1913  .   .  Qi  per  bu. 

1922  ".'„*,  .'.  ............  94    "  " 

1923  ...........  '..  .'   B4    11  n 

192-±   94    "  '« 

1925    94     "  " 


Compiled  from  Reports  of  the  International  Institute  of  Agriculture,  except 
rate  in  efftct  on  October  21,  1926.  which  was  cbv-ained  from  the  U.S.  Shipping 
Board.    The  above  rates  were  originally  quoted  in  shillings.     Conversions  for 
1913  and  1925  at  par  of  exchange,  for  1924  and  1925  made  on  the  basis  of  the 
av.erage  monthly  rate  of  exchange. 

It  may  be  pointed  out  that  shipping  men  have  for  a  long  time  contended 
that  ocean  freight  rates  have  not  increased  anywhere  near  in  proportion  vdth 
the  increasing  operating  costs,  particularly  such  items  as  coal  and  wages. 
In  the  case  of  wheat,  the  rate  from  North  Atlantic  ports  to  the  United  Kingdom, 
averaged  9{  a  bushel  in  1925.  as  compared. wi;h  7<f  a  bushel  in  1913;  an  increase 
of  24  a  bushel  or  approximately  30^.    The  existing  situation  is  therefore  looked 
upon  by  shipping  men  as  an  cppcrtimj  fcy  to  many  steamers  to  make  up  for  some  of  the 
losses  sustained  whan  they  were  barely  able  to  make  operating  expenses. 


EUROPEAN  LIVESTOCKS    Somber  at  the  beginning  or  in  the 

summer  of  1925-  exclusive  of  Russia,  compared  with  1924  and  pre-war 


Per  cent 

1925  Is 

Item 

;  Pre-war 

1921 

1925 

of  pre-war  &  1921 

Per  cent 

pre-war 

1921 

;192o  is 

■of  1925  a/ 

EUROPE  EXCLUSIVE  OF 

■Thousands 

v.sar.ds 

Thous ands 

Percent 

per  cent 

per  cent 

RUSSIA 

Cattle: 

In  14  countries   

:  67,143 

6*. 795 

64,316 

96 

99 

101 

Sheep: 

:  89,742 

80,592 

83.778 

93 

104 

:  103 

Swine : 

In  1-l  countries  

50,586 

40,015 

42,9^3 

85 

107 

98 

Horses : 

In  13  countries  ,  

:  10,878 

9.940 

10.046 

92 

.  ,     101  . 

:  100 

ESTIMATED  WORLD  TOTAL 

EXCL.  RUSSIA 

:  566,000 

:  636.900 

:  260,800 

:  118,800 

a/  Per  cent  which  the  total  for  countries  reporting  in  1926  is  of  the  same 
countries  in  1925. 
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EUROPEAN  AREAS  AND  PRODUCTION  EOR.  SPECIETED  CHOPS;     Average  1909-13 


nual  1922 


1925.  exclusive  of  Russia. 


Year 

:  Wheat 

:  Rye 

Barley 

:  Oats 

.  Corn 

Potatoes 

5  Sugar 
beets 

Tob- 
acco 

.  Total 

AREA 

'Million 

•J&llioa 
■  acres 

Million 

•  1  c    <oi  o 

:Miilidn 
■  acres 

Million 
acres 

Million 
acres 

Million 
acr_e_s 

Million 

acres 

•Million 
:  acres 

1909-13  . 
1922, 
]  923, 
1924. . .  „ . 

inor 

J-uO^J  3   c   r,  5. 

70.5 
62,  6 
63a4 

65n0 

66,  8 

:    44. 8 
:    37, 5 
■  3805 
37c  2 
39,9 

26o4 

OR  A 

26,7 
26  3  9 
26 , 6 

!  48.7 
■  44.9 
:  45,5 
45',  8 
:  45,4 

2^  o  2 
23,4 
23.2 
24.3 
25„6 

23. 7 
23.0 

23a0 
23.3 
23  o  6 

3.8 

Or,  1 

3c  5 
4.5 
4„0 

.4 
.5 

.6 
,6 
.6 

:  243.5 
:  220.4 
:  224.4 
:  227.6 
:  232.5 

1926  per 
cent  -of 
1925  a/ 

Percent 
1925  is 
of  1922 

99 
107 

98 
106 

91 
105 

i  98 
101 

99 
109 

99 
103 

100 

:  129 

- 

120 

- 

105 

Per  oe  if, 
1925  is 
of  1909- 

13  J  6  <5  O  Q  J 

95 

c'9 

 103,  

S3 

103 

100 

105 

150 

:  95 

PRODUC- 
TION 

Million 
bushels 

Million 

1 9  s.b  6  L  s 

Million 
bushels 

bushels 

Millic?i 
bushels 

Million 
bushels 

Million 
short 

Million 
pounds 

1909-13  , 

-i.  ^  — w  ft  .  B  a  * 

1  Qorr 

1924, .... 

X925«  a  «  o  o 

1,348 
1,043 
1,251 
1,058 
1,400 

975 
712 

649 
.  941 

692 
602 
668 
578 
.     -£Sl6  _ 

1,931 
1,548 
1,824 
1,639 
1  ,  RQ8_ 

581 
425 
475 
593 
 63.9  

3 , 835 
4,491 
3  j  560 
3,918: 
_4^37i5_.. 

tons 

£  R  C 

05  5  1 

0&3  5 
48,9 
46^8 

458 
353 
470 
527 
542 

Per  cent 
1926  3  s 
of  1925  a 

Per  cenfc 
1925  is 
of  1922  . 

Per  cent 
1925  is 
of  1909-  ; 

:/  91 
134 

104  : 

86 
132  : 

97  : 

101 
116 

101 

109 
117 

94 

102  • 
150 

110 

87 
97 

114 

83 
133 

102 

154 
118 

a/ 


which  total  for  countries  reported  for  1926  is  of  same  countries  in 


1925. 
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WHEAl:    Production,  Trade,  Total  Consumption  end  Oonsuraptian  Per  Capita  In 
Specified  Countries,  Average  1921-1925 


Country 


U.  HEMISPHERE 
IT-  AMERICA 

Canada  

United  States. 
Mexico  


iutcpe 


Produc- 
tion 


1,000 
bushels 

359,665 
801,802 
10,434 


ITet  trade 
(f  =  net 
exoorts) 
t-  5  net 
imports) 


1,000 
bushels 

+  263,525 
+  187,406 
b/  -2,791 


Balance 
retained 
within 
country 


Seed 

per 

acre 


1 , 000  J :  Bushel  s 
bushel s 


106,137 

614,396 
13,225 


United  Kingdom  &  \ 

Irish  Ereo  State  . 
ITorvFay  

61,017  : 
:         637  : 
10,630  : 

- 

— 

5,057  : 
8,292  : 
5,557  : 
24, £44  : 

285, 
13, 
50, 

970  : 
674  : 
922  : 

tj  2.05  : 
(3.27); 
5.27  : 

5,575  : 
75  : 
:      1,167  : 

230, 
6, 
17, 

595: 
599: 
755: 

5.8 
2.4 
3.0 

Denmark: .  • 

921  * 

2.63  : 

541 

14, 

769: 

4 .4 

t           O  ,  J  1  u  , 

:     6,277  : 

_ 

2.50 

517 
730 

:  50, 

504: 

4.2 

:      51 , 
;  296, 
:  121 
:  254 

265: 

5.7 

Trance  

.     13,193  : 
290,874  : 
;  142 ',420  : 

- 
- 

33  552  : 
35 , 265  . 

1,739  : 
88,148  . 
14,920 

52 
327 
144, 

045 
140  : 
159 

<v  •  3vJ 
2.25 
2.15 

:  30,192 
:  22,717 
:  21,570 

948: 
442: 

7.5 
5.6 

385: 
351: 

6.9 

Switzerland  

:  198, 307  : 
:      5,229  : 

— 

286, 
:  13 

455 
149 

:  1.85 
:  2.97 

:  318 

:  17 

4.5 

Germany  

.     93,~14  ; 

— 

55,622  . 

152, 

2.62 

:  9,673 

:  142 

563: 

2.3 

Austria  

:      8,400  : 
.     36,015  : 

15,217  . 
15,660 

25 
51 

617  : 

2.63 
.  (2.85) 

;      1 , 350 

:  4,385 

:  22 

257: 

3.4 

Z z echo Slovakia. . . 

675  . 

:  47 

289: 

3.4 

Hungary  

:     59,678  ; 

+ 

15,592  , 

44 

086 

:  2.22 

:  7,748 

:  36 

333: 

4.5 

:     58,753  : 

o  ,134  . 

52 
22 

519 
522 

.  (2.85) 
:  (2.55) 

:  11,228 
:d/  2,716 

:  41 

3S0; 

3.4 

G-reece  

;      9,795  : 

12,727 

:  19 

806: 

3.1 

Bulgaria  

:     55,225  . 

2,616  . 

55 

609 

•  (2.65) 

:  5,410 

27 

,199: 

5.5 

Rumania  

:    89 , 570 

T 

4,459 

•  85 

101 

:  2.55 

:  19,642 

r  e; 

,459: 

3-3 

•     43,987  : 
:      3,557  . 
:      1,426  . 

5 , 5  j  4 
1,373 

.  47 
ej  5 
:  2 

581 

:  (2.75) 
:  (2.75) 
:  (2.75) 

t  7,249 
:  652 
:  236 

:  40, 

532: 

1.4 

Lithuania  

Latvia  

,557 
,799 

re/  2 
*  2 

,835: 
,513: 

e/1.4 
1.3 

Esthonia  

:         567  : 

-  910 

:  1 

,577 

:  (2.75) 

:  129 

.  1 

,448: 

1.3 

:  739 

- 

4,248 

O07 

!  (5.27) 

:  4 

,853. 

.  1.4 

AFRICA 

:  4 

1  -J  O  f 

:  124 

Algeria  

:  27,414 
:  7,899 

2,417 
1,036 
3,300 

:  34 
:  5 

,997 
,865 
,249 

\  (1.50) 
:  (1.50) 
:  2.77 

:  5,504 
:  2,121 
•  4,091- 

:  IS' 
:  4 

,693: 
,742: 

3.4 
2.5 

Egypt  

ASIA 

:  36,949 

:  45 

:  41 

,158: 

5.0 

India  

:  336,269 

:  -r 

19 , 534 

:  515 

,6G5 

1.25 

:  58,426 

:  273 

,259: 

q 

Japan  

c.  HZ  1 1  SPHERE 

:  27,525 

22,725 

:  50 

,250 

:  .89 

:  1,044 

:  49 

,206 

:  .8 

3rasil  

3hUe  

:zJ  4,113 
:  25,944 

'■  ,  st 

:a/  +  2,759 

:e/  4 
:a/23 

,115 
,185 

!  (1.10) 
:      2. 55 

:  cj  256 
:      5 , 525 

le/  5 
:  19 

,847 
,zl2 

:e/1.5 
.  5.1 

Argentina  

:  203,388 

;  ■*■ 

135,443 

:  69 

,945 

:  1.14 

:  20,416 

:  49 

,529 

5.2 

Australia  

:  127,115 

;  + 

34,404 

:  42 

,709 

:  1.03 

:  10,590 

:  32 

,119 

5.5 

1.75 
1.58 
(1.15) 


Total 
seel  ro- 
qui  re- 
cent 


1 ,000 
bushels 

59,266 
85,764 
120 


Amount 
us  3d  in 
country 
all  pur- 
poses ex- 
cept seed 


1,000 
bushels 


66,871 
528 , 552 
15,105 


Amount 
used 
per 
capita 


5nshel : 


7.4 
4.3 
.9 


Compiled  from  original  Off i 
except  for  seed  requirement 
sources,  ej  4~year  aver  a/' e 
average,    c/  Disregarding  f 


cial  sources  and  International  Institute 
in  a  iev  cases  vrhero  they  ^ere  net  avai 
b/  1  year  only,    cj  Bfo  da'-a  ara~UUe 
cre:.-n  trade-  X  Unofficial. 


of  Agricultur 
labl^  from  the 
a/  3-year 


se 
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CEREAL  CROPS:     Production,  average  1309-13,  annual  1924-1926, 


Crop  and  Country 

:  Average  ; 

:  1909-13  ;  1924 

:  1925 

:  1926 

;Per  cent 
:1926  is 
:cf  1925 

'WHEAT 

Total  IT.  After,  reporting  (2).... 

Total  Europe  reporting  (23) ...... 

Total  North  Africa,  4  countries.. 
Other  countries  (3)..  

:    1,000    :  1,000 
:  "bashels  :  bushels 
;  887,227:1,124,724 
:  1,337,4-18;  1,048, 877 
:      92,047:  85,183 
:     383.827:'  396,335 

:3, 006, 000;  3,101,000 

:  1,000 
: .  "bushels 
: 1,077, 851 
:1, 383, 451 
:  104,558 
:  571^047 
:  2,933,927. 

; 3,535,000 

:  1,000 
:  "bushels 
: 17238, 326 
: 1.251,398 
:  90,117 
:  365,172 
."2,944,115 

:  Per  cert 

:  114*9 

:  30.4 
:        86c  2 
:  9?»9 

Total,  32  countries, «  

Estimated  world  total  excluding 

Russia  and  China  

RYE 

Total,  E*  After,  reporting  (2).... 
Total  Europe,  reporting  (22), 
Total  24  countries..,.  

Estimated  world  total  excluding 

Russia  and  China.  

BARLEY 

Total,  11.  Amer.  reporting  (2)....: 

Total  Europe  reporting  (23).  ; 

Total  llorth  Africa,  3  countries.*! 

Other  countries,  (2)  .        .  • 

Total,  30  countries  j 

Estimated  world  total  excluding  : 

Russia  and  China,  : 

OATS 

Total  17.  Amer.  reporting  (2)  : 

Total  Europe  reporting  (22)  ; 

Total  Uorth  Africa,  3  countries..: 

Total,  27  countries.  : 

Estimated  world  total  excluding  : 

Russia  and  China.  : 

GOm  : 

Total  LI.  Amer.  reporting  (2)  : 

Total  Europe  reporting  (5)  : 

Total  Africa,  2  countries  : 

Total  9  countries  ; 

Estimated  world  total  excluding  : 

Russia  and  China  : 

:    "  100* 2 

:      38,187:  77,789: 
:     948,475:  634,564. 
:     936,663:  712,353: 

.1,033,000:  743,000, 

•  '  62,301: 
;  918,634 
980,935 

; 1,019,000 

55,127 
.  783,298 
:  838,425 

:  88.5 
:  85,3 
;  85.5 

230,087:  267,129: 
553,464:  525,907: 
91,800:  74,510: 
121,774:  115,373: 
1,097,125:  982,924: 

1,326,000:1,207,000: 

330,155. 
639,675 
92,426: 
131,834 
1,194,098: 

1,419,000: 

•  308,863 
651,951 
57,689 
112,399. 
1, 131,-502 

:  93,5 
:  101,9 
:  62.4 
85.  7 
:  94.8 

1,425,097:1,223,641: 
1,382,237:1,152,332: 
17,631:  11,810: 
2  39A  965*3  09?  733- 

3,555,000:3,685,000: 

2,025,272: 
1,284,375: 
19,489: 
3  329  "136- 

3,974,000: 

1,741,672: 
1,395,210. 
11,678: 

3  148  560 

86.0 
108,6 
59.9 
94.  6 

2,729,661:2,324,745: 
.198,277:  217,436: 
3,723:  4,134: 
2,931,666:2,545,353: 

4,045,000:3,721,000: 

2,915,617: 
233,329: 
3,964: 
3,157,910: 

4,361,000: 

2,689,171: 
243,719: 
3,764: 
2,936,654: 

92.2 
102.3 
95.0 
93.0 
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BESTS;  Production  in  specified  countries  average  1909-1913  rnrnral  1924-1926, 


Country            :  Average  ; 

i  1909-15     :  1924 

1925 

3926 

Per  cent 
1925  is  of 
1925 

:  She  r t  •'.our  :  S?b ; rt  tons 

United  States0  j  4", 360, 201:  7,515,000~ 

Total  10  European 
countries  previcuslyl9,923,551  ■  21,91.1,055 
Teported  a/  : 
Newest.  r~ec:d  Canada     159,600;  295.177 
Total  above  countries24,943, 352 • 23,719,232 

Short  tons 
7 ,  143 ,  COO 

23,223,111 

458 . 200 
30,824,311 

Short  tons 
5,797,000 

18,482s400 

443,000 
25,728,400 

Per  cent 
95„2 

79,6 

98.0 
83,  5 

Official  sourcec  and  Enternatiosal  Institute  of  Agriculture 
a/  See  Poreign  Crops  and  ilarLetr.  October  18,  1926, 


SUGAR  BSE2SS  Acreage  in  specified  countries  average  1909-1913  annual  1924-1926, 


Country 

A.verage 

1924 

;  1925 

1925 

per  cen*"- 
1926  is  of 
1925 

Acr-.s 

Acres 

Acre 

s 

Per  cent 

485,000 

925,000 

j  776,000 

764- 

7ooo 

Total  16  European 

countries  previously 

reported  and  unve- 

vised, ............. 

5 

, 094 . 325 

4,653,726 

:  4 , 803 . 59  6 

,027 

103«  2 

New.  Est.-  received 

Canada  revised, .... 

17, GOO  : 

35,080 

43.418 

A  rt 

,494 

109  s  4 

Total  above  ccuntries5 

,596,325  : 

5,514,806 

5,622,814 

5,756 

,521 

102,6 

Official  sources  and 

I: 

aternata  -  . 

iai.  InsviuU' 

ie  of  Agrici 

tltui'e 

SUGAR:  Cane  and  b^et  sugar  production  in  countries  reporting  in  1925-1926. 


Country 


1924-2o 


or;  3 


Beet  sugar;  :  Short 

Total  21  countries  previously  report- 
ed and  unrevised  •  7,224,567 

Ue-7  Est.  ree'd.  Germany  revised,  '  1,723,600 

Est*  -no rid  total  a/  '  S;34S<167 

Crne  sugar;  ; 
Total  39  countries  previously  report- 
ed "  ~  .  ,il.7 , 440 .767    '  18 , 202 ,  Oil 

Estimated  r>orld  total  a/  .17,5-^6,000    j  1054C9 ,000 

Official  sources,  Int.  Inst,  of  Agr.  and  Sugar  Acs'lfi  est* 
a/  Exclusive  of  production  in  rainor  producing  countries* 


Per  cert  1925-26 

j  1325-26 

is  of  1324-25 

■  Short  tons 

Per  cent 

:  7,233,413 

100*  8 

1,770,243 

102,7 

9,052,f-52 

101*2 

104,4 
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GRAINS:  Exports  from  the  United  States,  July  l-October  16,  1925  and  1926 
PORK:      Experts  from  the  United  States, ' Jan*  l-Octobcr  16,  1925  and  1926 


JUly  -l«*UC 

IjC  oe.c  j.d 

!  . —  _  

Comrao  dity 

cCpte  :'jO 

Oct*  2 

0c  us  y 

0C  be  J.O 

1 TQOC    n / 

■  jlxjcjO  a / 

_l  .  ►  o  u 

1926 

1925 

1926' 

GRAINS: 

1  ..000 

1  j  COO 

1,000 

1 , 000 

.1. ..  U'JJ 

± ,  'JUU 

buphels 

bushel  s 

bo  shels 

bushels 

bushels 

bushels 

t 

25, 995 

"837798 

"'"3,157 

7t,  147 

,-"1  rS  0 

4,-j^8 

0 , 99b 

(VXlOcvU    J.J-UUJ.     U  /  U./  ■.  *  j 

3.4. 161 

1  %  .^01 

~*  W 

1  ]  542 

1,560 

1,048 

U  ..  ./  -i-O 

'•  A'  004 

17 

161 

191 

139 

'    ^  AI  ft 

]  64 

143 

121 

r\  «*^  4- 

J.  r ,  ooo 

0  m  ^ 

<5  .  UJ.J 

30 

16 

1 

Id  ,  OJ'i 

C  CAJT. 
D  ,  D'iO 

500 
coo 

<J/C  1 

305 

396 

uc  Xib  < 

UC^«  ~b 

.'-r'^b  a/ 

POliii  J 

1 , 000 

1 ,  JUU 

J  ,  UUU 

1  000 

1 ,000 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Hams  &  shoulders , in< 

Wiltshire  sides* . 

217,975 

152,716 

1,364 

1,451 

1     /I  CO 

3Q1 

Bacon,  including 

Cumberland  sides. 

163,935 

158.054 

2,706 

4,225 

3,750 

3,045 

560,735 

563  j  270 

17,270 

9,636 

12,691 

8,104  i 

Pickled  pork, ...... 

0"3      O  1  1 

22,532 

403 

589 

425 

Compiled  from  official  records  of 


ar  0. 


Domestic  Commerce* 

flour 


ihe  Bureau  cf  Po reign 
7  Revised  to  August  31,  including  exports  from  all  ports,    b/  Includii 
ria  Pacific  ports,  this  week,  c/  Includes  flour  milled  in  bond  from  t  . 
d/  In  terms  of  bushels  of  wheat. 


v: 

wheat. 


RICES  Production  as  reported  up  to  October  20* 


Product; 

..on  (in  terms  of  cleaned  rice) 

1925 

1926 

Per  cent  1926  is 
of  19250 

Eew  estimate 

Revised  since  Sept,  28 

Unchanged  since  Sept.  28 

^n  ("Formosa)  .«•..»....».»• 

1.000  ■ 
pounds 

18,755,882  i 

951,639  ; 
873,130  ; 
b/  1,311,319  : 

16,516  i 
c/        997.733  i 

1,000 
pounds 

18,500,000 

a/  1,095,444 
890,005 
b/  1,573,150 

17,403 

cj  S27.831 

Per  cent 

98,5 

115«  1 
101,9 
120*0 

105.4 

93c0 

— To-t^l  -6  count rJl..aaw 

22,905.224  ■ 

25,003^333 

_100^4 

Approximate  world  total  exclu- 

126.000,000  j 

a/  Estimate  based  on  October  1  condition-  b/  Tonkin  and  first  crop  in  Annan i* 
Total  production  in  all  Indo-China  in  1925  was  7,841,250.000  pounds  of  cleaned 
rice,     cj  Pirst  crop* 
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BUTTER:  Prices  in  London,  Copenhagen  and  New  York 
(3y  weekly  cable) 


1)13.1  li-c  1/    cxHCl   a  Ckvai 

October  14, 

October  21, 

October  23, 

1926 

1926 

1925 

Cents  p<3r  lb 

Cents  per  lb 

Cents  per  lb 

47. 00 

4r7.  00 

Dl.  CU 

Montreal  No.  1,  pasteurized,".. 

31. 00 

;         33. 12 

4:D,  1 

Copenhagen,  official  quotation 

34.  63 

06.  20 

4b.  rx 

 "I  *  __           T                      _  T    •  i 

35.  22 

•                 rr  ~  OO 

lonaon:  b/ 

Of.  CU 

4R  44 

35, 85 

:  34.98 

46.49 

31.94 

32.15 

45.20 

30.42 

31.  72 

46.70 

36.50 

36.72 

46. 70 

30.20 

30.85 

44.98 

Australian,  unsalted  

oo»  85 

35. 85 

45,20 

35.  20 

33.02 

39.57 

Siberian  

27.  37 

28. 24 

38.27 

  .  

limitations  converted  at  exchange  of  the  day. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(3y  weekly  cable) 


Week 

ending 

Market  end  Item 

Unit 

Oct.    20, ; 

1926 

1925 

1325 

Z-Zj  .  L-  

Receipts  of  hogs,  14  markets 

Number 

48,232 

\  50,993 

52,213 

Pr_cea  of  hogs,  Berlin  

$  per  100 

lbs 

16.86 

X  f .  XX 

18,09 

Prices  of  lard,  tcs.  Hamburg 

ii 

16.01 

16.38  : 

18,49 

u:~::i:  kinslom  Ireland: 

Hogs,  certain  markets.  England  Number 

12,134 

11,399 

12,192 

'  ii 

20,765 

16,704 

Prices  at  Liverpool: 

20.94 

$  per  100 

lbs 

21.40 

24.20 

ii 

21, 94 

21.51 

25.28 

ti 

26.07 

24.33 

28.53 
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